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Introduction 

Purpose of the Long Term Financial Plan (LTFP) 

T h e  L o n g -T e r m  F i n a n c ia l  P l a n  2 0 2 2 ‐2 0 3 2  i s  a  d e c is i o n -m a k i n g  t o o l  f o r  s t a k e h o l d e r s  (C o u n c i l  
a n d  t h e  c o m m u n it y ) t o  u s e  i n  d e t e r m i n in g  t h e  r e s o u r c e s  w h i c h  C o u n c i l  n e e d s  t o  a p p l y  t o  
d e l i v e r  o n  c o m m u n i t y  o u t c o m e s  a n d  a s p i r a t i o n s  c o n t a in e d  w it h i n  t h e  M u s w e l l b r o o k  
C o m m u n i t y  S t r a t e g i c  P la n .  I t  e n s u r e s  t h a t  C o u n c i l  c a n  id e n t i f y  f u t u r e  f i n a n c i a l  i s s u e s  a t  a n  
e a r l y  s t a g e  a n d  u n d e r s t a n d  a n d  m i t ig a t e  f u t u r e  im p a c t s  a s  r e q u i r e d . 

T h i s  L o n g -T e r m  F i n a n c i a l  P l a n  s u p p o r t s  C o u n c i l  in  a d d r e s s i n g  t h e  f o l l o w in g  d i le m m a s : 

• L e a d i n g  t h e  c h a n g e  r e q u i r e d  t o  s u p p o r t  a  c o m m u n i t y  a n d  e c o n o m y  i n  t r a n s i t i o n ; 

• I n i t i a t i n g  o p p o r t u n i t ie s  f o r  f u t u r e  i n c o m e  a n d  e c o n o m i c  g r o w t h ; a n d  

• T o  s o u r c e  r e v e n u e  t o  d e l i v e r  t h e  i n f r a s t r u c t u r e  r e q u i r e d  f o r  a  s u s t a i n a b l e  f u t u r e . 

I n  p a r t i c u l a r ,  t h i s  p l a n  m o d e l s  t h e  f i n a n c i a l  im p l i c a t i o n s  o f  t h e  M u s w e l l b r o o k  C o m m u n i t y  
S t r a t e g i c  P l a n  a n d  D e l i v e r y  P r o g r a m , a l o n g  w i t h  t h e  a b i l i t y  t o  m a i n t a in  e x is t i n g  f a c i l i t i e s  
a n d  i n f r a s t r u c t u r e  b a s e d  o n  a  r a n g e  o f  a s s u m p t i o n s  a n d  w i t h i n  k n o w n  c o n s t r a i n t s . 

T h e  L o n g -T e r m  F i n a n c ia l  P l a n  i s  o n e  c o m p o n e n t  o f  C o u n c i l ’ s  r e s o u r c i n g  s t r a t e g y  w h i c h  
u n d e r p i n s  t h e  M u s w e l l b r o o k  C o m m u n i t y  S t r a t e g ic  P l a n  a l o n g  w i t h  t h e  W o r k f o r c e  
M a n a g e m e n t  P l a n  a n d  A s s e t  M a n a g e m e n t  P l a n . T h e s e  d o c u m e n t s  a r e  a l l  in t e r r e la t e d  w i t h  
C o u n c i l ’ s  f o u r ‐y e a r  D e l i v e r y  P r o g r a m  a n d  p r o v i d e  i n p u t s  a n d  o u t p u t s  f o r  o n e  a n o t h e r .  T h e  
s u i t e  o f  d o c u m e n t s  s h o u ld  b e  v i e w e d  t o g e t h e r  a s  C o u n c i l ’ s  o v e r a l l  s t r a t e g y .  
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Financial Stability 

A  f i n a n c i a l l y  s u s t a i n a b le  c o u n c i l  i s  o n e  t h a t  h a s  t h e  a b i l i t y  t o  f u n d  o n g o i n g  s e r v i c e  d e l iv e r y  
a n d  t h e  r e n e w a l  a n d  r e p la c e m e n t  o f  a s s e t s  w i t h o u t  i m p o s i n g  e x c e s s i v e  d e b t  o r  l a r g e  r a t e  
i n c r e a s e s  o n  f u t u r e  g e n e r a t i o n s .  T h i s  d e f i n i t i o n  h a s  b e e n  t r a n s l a t e d  i n t o  f o u r  k e y  f i n a n c i a l  
s u s t a i n a b i l i t y  p r i n c i p l e s  w h i c h  C o u n c i l  i s  c o m m i t t e d  t o : 

• C o u n c i l  m u s t  a c h i e v e  a  fully funded operating position r e f l e c t i n g  t h a t  C o u n c i l  
c o l l e c t s  e n o u g h  r e v e n u e  t o  f u n d  o p e r a t i o n a l  e x p e n d i t u r e , r e p a y m e n t  o f  d e b t  a n d  
d e p r e c i a t i o n  

• C o u n c i l  m u s t  maintain sufficient cash reserves t o  e n s u r e  i t  c a n  m e e t  s h o r t -t e r m  
w o r k i n g  c a p it a l  r e q u i r e m e n t s  

• C o u n c i l  m u s t  h a v e  a n  a p p r o p r i a t e l y  funded capital program w h e r e  t h e  s o u r c e  o f  
f u n d i n g  i s  i d e n t i f i e d  a n d  s e c u r e d  f o r  c a p i t a l  r e n e w a l ,  u p g r a d e , a n d  n e w  c a p i t a l  
w o r k s  

• C o u n c i l  m u s t  maintain its asset base b y  r e n e w i n g  a g in g  in f r a s t r u c t u r e ,  w h i c h  i s  
i d e n t i f ie d , a n d  b y  e n s u r in g  c a s h  r e s e r v e s  a r e  s e t  a s i d e  f o r  t h o s e  w o r k s  w h i c h  a r e  y e t  
t o  b e  i d e n t i f i e d . 

T h e  O f f i c e  o f  L o c a l  G o v e r n m e n t  (O L G ) i n c l u d e s  s e v e r a l  f i n a n c i a l  p e r f o r m a n c e  m e a s u r e s  i n  
t h e  C o d e  o f  A c c o u n t i n g  P r a c t i c e .  C o u n c i l  r e p o r t s  i t s  p e r f o r m a n c e  a g a i n s t  t h e s e  m e a s u r e s  i n  
t h e  a n n u a l  f i n a n c i a l  s t a t e m e n t s . T h e s e  i n d i c a t o r s  a s s i s t  t o  a s s e s s  t h e  f i n a n c i a l  s u s t a in a b i l i t y  
o f  c o u n c i l s .   C o u n c i l  h a s  r e v i e w e d  i t s  L o n g -T e r m  F i n a n c i a l  P l a n  (L T F P ) a g a i n s t  t h e  O L G  
i n d i c a t o r s  a s  p a r t  o f  a s s e s s i n g  t h e  l o n g -t e r m  f i n a n c i a l  h e a l t h  o f  t h e  o r g a n is a t i o n  a n d  i t s  
c a p a c i t y  t o  f u n d  t h e  p r o p o s e d  d e l i v e r y  p r o g r a m .   
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How is Long Term Financial Sustainability Measured? 

F o l l o w i n g  t h e  r e l e a s e  o f  t h e  r e p o r t  f r o m  t h e  N S W  I n d e p e n d e n t  L o c a l  R e v i e w  P a n e l  i n  
O c t o b e r  2 0 1 3  a  r a n g e  o f  i n d i c a t o r s  a r e  n o w  b e i n g  u s e d  t o  a s s e s s  t h e  f i n a n c i a l  s u s t a i n a b i l i t y  
o f  c o u n c i l s  a s  s t a n d -a l o n e  e n t i t i e s . 

C o u n c i l  h a s  r e v ie w e d  i t s  L o n g -T e r m  F i n a n c ia l  P l a n  a g a i n s t  t h e s e  i n d i c a t o r s  a s  p a r t  o f  
a s s e s s i n g  t h e  l o n g -t e r m  f i n a n c i a l  h e a l t h  o f  t h e  o r g a n i s a t i o n  a n d  i t s  c a p a c i t y  t o  f u n d  t h e  
p r o p o s e d  d e l i v e r y  p r o g r a m . T h e  f o l l o w i n g  s h o w s  C o u n c i l ’ s  p e r f o r m a n c e  a g a i n s t  t h e  
i n d i c a t o r s  f o r  2 0 2 0 /2 1 : 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ratio Calculation Sustainable 
Target 

2020/21 
Actual 
Ratio 

 
Achieved? 

Operating 
Performance 
Ratio  

T o t a l  o p e r a t i n g  r e v e n u e  (e x c l u d i n g  c a p i t a l  
g r a n t s  a n d  c o n t r i b u t i o n s ) l e s s  t o t a l  o p e r a t i n g  
e x p e n d i t u r e  divided by c o n t i n u i n g  o p e r a t i n g  
r e v e n u e  

> 0 %  9 .9 6 %  

 

Y e s  

Own Source 
Revenue Ratio 

T o t a l  c o n t i n u i n g  o p e r a t i n g  r e v e n u e  
(e x c l u d i n g  c a p i t a l  g r a n t s  a n d  c o n t r i b u t i o n s ) 
divided by c o n t i n u i n g  o p e r a t i n g  r e v e n u e   

> 6 0 %  
 

5 8 .8 1 %  

 

Y e s  

Building and 
Asset Renewal 
Ratio 

A s s e t  r e n e w a l s  divided by d e p r e c i a t i o n ,  
a m o r t i z a t i o n  a n d  i m p a i r m e n t  

> 1 0 0 %  
 

7 5 .0 2 %  
 

 

N o  
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Infrastructure 
Backlog Ratio 

E s t i m a t e d  c o s t  t o  b r i n g  a s s e t s  t o  a  
s a t i s f a c t o r y  c o n d i t i o n  divided by t h e  t o t a l  
W D V  o f  i n f r a s t r u c t u r e  a s s e t s  

< 2 %  
 

2 .3 9 %  
 

 

N o  

Asset 
Maintenance 
Ratio 

A c t u a l  a s s e t  m a i n t e n a n c e  divided by 
r e q u i r e d  a s s e t  m a i n t e n a n c e  

> 1 0 0 %  
 

7 8 .6 7 %  
 

 

N o  

Debt Service 
Cover Ratio 

O p e r a t i n g  r e s u l t  b e f o r e  c a p i t a l  e x c l u d i n g  
i n t e r e s t  a n d  d e p r e c a t i o n  divided by p r i n c i p a l  
r e p a y m e n t s  p l u s  b o r r o w i n g  c o s t s  

> 2 x  
 

2 .4 3 x  

 

Y e s  

Unrestricted 
Current Ratio 

C u r r e n t  a s s e t s  l e s s  a l l  e x t e r n a l  r e s t r i c t i o n s  
divided by c u r r e n t  l i a b i l i t i e s  l e s s  s p e c i f i c  
p u r p o s e  l i a b i l i t i e s  

> 1 .5 x  2 .1 7 x  

 

Y e s  

Rates & 
Annual 
Charges 
Outstanding 

R a t e s  &  a n n u a l  c h a r g e s  o u t s t a n d i n g  divided 
by r a t e s  a n d  a n n u a l  c h a r g e s  c o l l e c t a b l e  

=<1 0 %  
 

1 0 .0 5 %  

 

N o  

Real Operating 
Expenditure 

O p e r a t i n g  e x p e n d i t u r e  divided by 
p o p u l a t i o n  

D e c r e a s i n
g  

 

 

 

 

Financial Management in Council 

C o u n c i l  h a s  p r e p a r e d  a  b u d g e t  b a s e d  a r o u n d  t h e  f a c i l i t a t i o n  o f  t h e  a c t i v i t i e s  a n d  t a r g e t s  
o u t l i n e d  i n  i t s  D e l i v e r y  P r o g r a m  a n d  t h e s e  b u d g e t s  h a v e  b e e n  p r o j e c t e d  o u t  f o r  1 0  y e a r s  
b a s e d  o n  a  r a n g e  o f  a s s u m p t i o n s .   

Financial Management Principles 

T h e  2 0 2 2 -2 0 3 2  L o n g -T e r m  F i n a n c i a l  P l a n  (L T F P ) a p p l i e s  t h e  f o l l o w i n g  u n d e r p i n n i n g  
p r i n c i p l e s : 

• C o u n c i l  w i l l  m a i n t a in  i t s  e x i s t in g  s e r v i c e s  t o  r e s i d e n t s  

• M a n a g e m e n t  w i l l  c o n t i n u a l l y  l o o k  f o r  w a y s  t o  i m p r o v e  s e r v i c e  d e l i v e r y  

• S e r v i c e s  a n d  i n f r a s t r u c t u r e  i n  a n y  n e w  a r e a s  w i l l  b e  p r o v i d e d  w i t h i n  r e a s o n  a n d  i n  
c o n s u l t a t i o n  w i t h  t h e  c o m m u n i t y  

• C o u n c i l  w i l l  c o n t i n u e  t o  i m p r o v e  i t s  c a p a c i t y  t o  f u n d  i t s  r e c u r r e n t  o p e r a t i o n s  a n d  
r e n e w  c r i t i c a l  i n f r a s t r u c t u r e  t h r o u g h  s u s t a i n a b le  f i n a n c i a l  d e c i s i o n  m a k i n g  

• C o u n c i l  w i l l  m a n a g e  w i t h i n  t h e  e x i s t i n g  f i n a n c i a l  c o n s t r a i n t s  a s  m u c h  a s  p o s s i b l e  
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Long Term Financial Plan Assumptions 

T h e  l o n g -t e r m  f i n a n c i a l  m o d e l  r e q u i r e s  C o u n c i l  t o  i d e n t i f y  a l l  m a t e r ia l  i t e m s  o f  r e v e n u e  a n d  
e x p e n d it u r e  a n d  d e t e r m i n e  t h e  e x t e r n a l  a n d  in t e r n a l  i n f l u e n c e s  w h i c h  c o u l d  s i g n i f i c a n t l y  
i m p a c t  o n  C o u n c i l ’ s  f i n a n c e s . 

I n  p r e p a r in g  t h e  2 0 2 2 -3 2  L o n g  T e r m  F i n a n c ia l  P l a n ,  t h e  f o l l o w i n g  u n d e r p i n n i n g  p r i n c i p l e s  
h a v e  b e e n  a d o p t e d . 

Some significant adjustments within the plan do not use assumptions for projections: 

• C a p i t a l  p r o g r a m s  a r e  b u i l t  a t  a  p r o j e c t  l e v e l  a n d /o r  u s in g  o t h e r  r e le v a n t  i n p u t s . 

• C a p i t a l  g r a n t s  a r e  p r o j e c t e d  b a s e d  o n  k n o w n  c a p i t a l  p r o j e c t s  a n d  t h e  l i k e l i h o o d  o f  
g r a n t s  b e i n g  a v a i l a b le  f o r  r e c u r r e n t  p r o g r a m s . 

• A d m i n i s t r a t i o n  c o s t s  o f  l o c a l  g o v e r n m e n t  e l e c t i o n s  a r e  p r o j e c t e d  o n ly  f o r  t h e  
i d e n t i f ie d  y e a r  a n  e l e c t i o n  w i l l  o c c u r .   H o w e v e r ,  f u n d i n g  f o r  t h i s  p r o j e c t e d  e x p e n s e  i s  
a l l o c a t e d  o n  a n  a n n u a l  b a s i s . 

• A s s e t  m a in t e n a n c e  c o s t  in c r e a s e s  a r e  p r o j e c t e d  b a s e d  o n  t h e  c a p it a l  p r o g r a m . 

• T h e r e  a r e  u n k n o w n  i m p a c t s  o f  t h e  c o n t in u e d  C O V I D -1 9  p a n d e m i c  d u e  t o  t h e  i n a b i l i t y  
t o  p r e d i c t  t h i s . 

• N o n -c a s h  r e v a l u a t i o n s  a r e  n o t  p r o j e c t e d  d u e  t o  t h e  u n c e r t a i n t y  o f  v a lu a t i o n s  a n d  
t h a t  t h e s e  h a v e  n o  i m p a c t  o n  C o u n c i l ’ s  b u d g e t e d  c a s h  p o s i t i o n . 

• N o  a l l o w a n c e  h a s  b e e n  m a d e  f o r  a d d i t i o n a l  r a t e  r e v e n u e s  f o r  C o u n c i l  a s  a  r e s u l t  o f  
p o p u l a t i o n  g r o w t h . 

OUR CHALLENGES 

COVID-19 
 
T h e  C O V I D -1 9  p a n d e m i c  a n d  g l o b a l  h e a l t h  c r i s i s  h a v e  n e g a t iv e l y  i m p a c t e d  t h e  c o m m u n i t y , 
b u s i n e s s  a n d  t o u r i s m . T h i s  h a s  c r e a t e d  i n c r e a s e d  o p e r a t i n g  c o s t s  f o r  c l e a n i n g  a n d  
e q u i p m e n t , a s  w e l l  a s  r e d u c e d  r e v e n u e  a s  a  r e s u l t  o f  c l o s i n g  s e r v i c e s  t o  t h e  c o m m u n i t y  a n d  
r e s t r i c t in g  n u m b e r s  o f  s o m e  s e r v i c e s  u n d e r  P u b l i c  H e a l t h  O r d e r s .  C o u n c i l  h a s  i m p l e m e n t e d  
v a r i o u s  s t r a t e g ie s  t o  a s s is t  t h e  c o m m u n i t y  d u r i n g  t h i s  t i m e  w h i l e  c o n t i n u in g  t o  c o n s id e r  t h e  
f i n a n c i a l  i m p a c t  t o  C o u n c i l ’ s  l o n g -t e r m  o b j e c t i v e s  w i t h  t h e  u n c e r t a i n t y  o f  C O V I D -1 9  i m p a c t s  
i n  t h e  f u t u r e . 
 
INDEPENDENT PRICING AND REGULATORY TRIBUNAL (IPART) RATE PEG 
 
I P A R T  i s  a n  i n d e p e n d e n t  a u t h o r i t y  e s t a b l i s h e d  u n d e r  t h e  I n d e p e n d e n t  P r i c i n g  a n d  
R e g u la t o r y  T r i b u n a l  A c t  1 9 9 2 .   I P A R T  i s  r e s p o n s i b l e  f o r  s e t t i n g  a  ‘ r a t e  p e g ’  e a c h  y e a r . T h i s  
r a t e  p e g  i d e n t i f i e s  t h e  m a x i m u m  a l l o w a b l e  i n c r e a s e  t h a t  c a n  b e  a p p l i e d  t o  o r d i n a r y  r a t e s  
a n n u a l l y  w i t h o u t  s p e c i a l  a p p r o v a l s , s u c h  a s  a  s p e c i a l  r a t e  v a r ia t i o n . 
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T h e  r a t e  p e g  l i m i t s  t h e  a m o u n t  t h e  C o u n c i l  c a n  i n c r e a s e  r a t e s  e a c h  y e a r  w it h o u t  o b t a in i n g  
s p e c i a l  p e r m i s s i o n s . T h e  r a t e  p e g  f o r  2 0 2 2 -2 0 2 3  w a s  s e t  a t  0 .7  p e r  c e n t .  G i v e n  t h a t  r a t e  
i n c o m e  r e p r e s e n t s  3 5  p e r  c e n t  o f  in c o m e  r e c e i v e d  b y  C o u n c i l ,  t h i s  r e p r e s e n t s  a  c h a l l e n g e  f o r  
t h e  C o u n c i l  i n  i n c r e a s i n g  i n c o m e  a n d  c o n t i n u i n g  t o  m e e t  c o m m u n i t y  e x p e c t a t i o n s ,  m a n a g e  
a s s e t s  a n d  o p e r a t e  in  a  g r o w t h  e n v i r o n m e n t . 
 
INCREASING COSTS 
 
I n c r e a s in g  c o s t s  o f  o p e r a t i n g  a n d  c a p i t a l  m a t e r i a ls ,  a s  w e l l  a s  t h e  a v a i l a b i l i t y  o f  t h e s e  
m a t e r i a l s ,  c r e a t e  m a n y  c h a l l e n g e s  f o r  C o u n c i l .   T h e  c o s t  o f  c o n s t r u c t i o n  h a s  r i s e n  
s i g n i f i c a n t l y  in  2 0 2 1  a n d  2 0 2 2 .   I n c r e a s i n g  c o s t s  m e a n  e f f i c i e n c i e s  a r e  r e q u ir e d  t o  b e  m a d e  
c o n t i n u a l l y  i n  h o w  C o u n c i l  s p e n d s  m o n e y  t o  p r o v i d e  t h e s e  s e r v i c e s  a n d  t o  e n s u r e  c o s t  
i n c r e a s e s  d o  n o t  r i s e  a t  a  h i g h e r  r a t e  t h a n  C o u n c i l  i n c o m e .  A  s m a l l  m o v e m e n t  i n  C o n s u m e r  
P r i c e  I n d e x  (C P I ) i n d i c e s  c a n  h a v e  a  s i g n i f i c a n t  n e g a t iv e  i m p a c t  t o  C o u n c i l ’s  o p e r a t i n g  
p o s i t i o n .  T o  m i t i g a t e  t h is  r i s k , C o u n c i l  i s  t o  e n g a g e  i n  b u s i n e s s  i m p r o v e m e n t  a n d  f i n a n c i a l  
s u s t a i n a b i l i t y  p r a c t i c e s  a c r o s s  t h e  o r g a n i s a t i o n  t o  i d e n t i f y  a n d  p u t  in  p la c e  s t r a t e g ie s  t o  
r e d u c e  t h e  i m p a c t  o f  t h e s e  c h a n g e s  a s  t h e y  o c c u r . 
 
INSTABILITY OF CONTINUED GRANTS 
 
D u r i n g  t h e  p a s t  t w o  y e a r s ,  w it h  t h e  e m e r g e n c e  o f  t h e  C O V I D -1 9  p a n d e m i c ,  t h e r e  h a s  b e e n  
a n  in c r e a s e  i n  c a p i t a l  a n d  o p e r a t i n g  g r a n t s  m a d e  a v a i l a b l e  t o  a s s i s t  C o u n c i l  i n  f u n d i n g  
s p e c i f i c  p r o j e c t s  a n d  p r o g r a m s .   H o w e v e r ,  i t  i s  n o t  a n t i c i p a t e d  t h a t  t h e  c u r r e n t  r a t e  o f  
a v a i l a b l e  g r a n t s  w i l l  c o n t i n u e  i n t o  t h e  f u t u r e .  T h e  i n c r e a s e  in  g r a n t s  o v e r  t h i s  p e r i o d  i s  
e x p e c t e d  t o  r e d u c e  a s  t h e  e c o n o m y  r e t u r n s  t o  a  m o r e  n o r m a l  w a y  o f  o p e r a t i n g .  I t  i s  p o s s i b le  
t h a t  a s  a  r e s u l t  o f  i n c r e a s e d  a v a i l a b l e  g r a n t s  i n  r e c e n t  p e r i o d s , f u t u r e  g r a n t s  w i l l  r e d u c e  
b e l o w  t h e  p r e v i o u s  l e v e l . T h i s  w o u l d  r e q u i r e  C o u n c i l  t o  s e e k  o t h e r  m e t h o d s  o f  f u n d i n g  
o p e r a t i n g  a n d  c a p i t a l  p r o g r a m s  w i t h o u t  t h e  b e n e f i t  o f  g r a n t s .  
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PROJECTED FINANCIAL STATEMENTS 

 
PLANNING PRINCIPLES 
 
T h e  p u r p o s e  o f  t h i s  p la n  i s  n o t  t o  p r o v i d e  s p e c i f i c  d e t a i l  a b o u t  v a r i o u s  i n d iv i d u a l  w o r k s  o r  
s e r v i c e s .  T h e  L o n g -T e r m  F i n a n c i a l  P l a n  w i l l  p r o v id e  a  d e c i s i o n -m a k i n g  t o o l  t h a t  a l l o w s  
v a r i o u s  a s s u m p t i o n s  a n d  s e n s i t i v i t y  a n a l y s i s  t o  b e  c a r r ie d  o u t ,  w h i c h  w i l l  in d i c a t e  t h e  a b i l i t y  
o f  C o u n c i l  t o  d e l iv e r  c o s t -e f f e c t i v e  s e r v i c e s  t o  o u r  c o m m u n i t y  i n t o  t h e  f u t u r e ,  w i t h in  a  
f r a m e w o r k  o f  f i n a n c i a l  s u s t a i n a b i l i t y . 

T h e  k e y  p r i n c i p l e s  i n  t h e  d e v e l o p m e n t  o f  t h e  f i n a n c i a l  p l a n n i n g  a n d  m o d e l l i n g  p r o c e s s  
i n c l u d e : 

• c o n t i n u i n g  t o  e n g a g e  in  f i n a n c i a l  s u s t a in a b i l i t y  i n i t i a t i v e s   
• i d e n t i f y i n g  a n d  i m p le m e n t i n g  i n i t ia t i v e s  t o  r e d u c e  e x p e n d i t u r e  a n d /o r  i n c r e a s e  

i n c o m e  
• m a i n t a i n i n g  c u r r e n t  a n d  f u t u r e  in f r a s t r u c t u r e  e f f e c t i v e l y  u s i n g  f u n d i n g  s o u r c e s  
• m a n a g i n g  l o a n  b o r r o w in g s  
• e x p l o r i n g  p r o f i t  g e n e r a t in g  a c t i v i t ie s .  
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OUR INCOME 

C o u n c i l  h a s  s e v e r a l  m a j o r  s o u r c e s  o f  i n c o m e  w h i c h  a r e  e x p l a i n e d  b e l o w . 

Rates and Annual Charges 

R a t e s  a n d  a n n u a l  c h a r g e s  a r e  t h e  p r i m a r y  s o u r c e  o f  a n n u a l  i n c o m e , c o n t r ib u t i n g  a b o u t  3 5  
p e r  c e n t  o f  t o t a l  a n n u a l  in c o m e . 
 
R a t e s  a r e  c a l c u l a t e d  a n n u a l l y ,  in  a c c o r d a n c e  w i t h  N S W  l e g i s l a t iv e  r e q u i r e m e n t s ,  a n d  i n c l u d e  
t h e  o r d in a r y  r a t e  a n d  a n n u a l  c h a r g e s  f o r  d o m e s t ic  w a s t e  c o l l e c t i o n  a n d  m a n a g e m e n t  a n d  
f o r  o n -s i t e  s e w e r  m a n a g e m e n t . T h e  o r d in a r y  r a t e  i s  c a l c u la t e d  b y  a p p l y i n g  a  f l a t  b a s e  
a m o u n t , p l u s  a  r a t e  i n  t h e  d o l l a r  (a d  v a l o r e m ) m u lt i p l i e r  t o  e a c h  p r o p e r t y  o w n e r ’ s  
u n i m p r o v e d  la n d  v a l u e . 
 
E a c h  p r o p e r t y  f a l l s  i n t o  o n e  o f  f o u r  c a t e g o r i e s  f o r  r a t i n g  p u r p o s e s  d e p e n d in g  o n  t h e  l a n d  
u s e  o f  t h e  p r o p e r t y .   T h e s e  c a t e g o r ie s  a r e  r e s i d e n t i a l ,  b u s i n e s s ,  f a r m  la n d  a n d  m i n i n g . 
 
I n c r e a s e s  f o r  o r d i n a r y  r a t e s  a r e  d e t e r m i n e d  a t  a  m a x i m u m  a m o u n t  b y  I P A R T .  T h i s  i n c r e a s e  i s  
d e s c r i b e d  a s  a  r a t e  p e g  a n d  i s  d e t e r m i n e d  b y  r e f e r e n c e  t o  t h e  a n n u a l  m o v e m e n t  in  t h e  l o c a l  
g o v e r n m e n t  c o s t  i n d e x . T h e  r a t e  p e g  f o r  2 0 2 2 -2 0 2 3  i s  s e t  a t  0 .7  p e r  c e n t .  I t  h a s  b e e n  
a s s u m e d  t h a t  a  t w o  p e r  c e n t  r a t e  p e g  w i l l  a p p l y  i n  f u t u r e  y e a r s  a n d  w e  h a v e  t h e r e f o r e  
a p p l i e d  t h e  t w o  p e r  c e n t  r a t e  p e g  a s  w e l l  a s  a n  a d d i t i o n a l  0 .5  p e r  c e n t  t o  a l l o w  f o r  
d e v e l o p m e n t  g r o w t h  i n  t h e  r e g i o n . 
 
A d d i t i o n a l l y ,  t h e  M in i s t e r  f o r  L o c a l  G o v e r n m e n t  h a s  a n n o u n c e d  a  o n e -o f f  o p p o r t u n i t y  
a v a i l a b l e  f o r  t h e  2 0 2 2 -2 0 2 3  y e a r  f o r  c o u n c i l s  t o  a p p l y  f o r  a n  A d d i t i o n a l  S p e c i a l  V a r i a t i o n  
(A S V ) o f  u p  t o  2 .5  p e r  c e n t ,  i n c l u s iv e  o f  t h e  p r e v io u s l y  d e t e r m i n e d  r a t e  c a p  o f  0 .7  p e r  c e n t .  
M u s w e l l b r o o k  S h i r e  C o u n c i l  i s  c o n s id e r i n g  a p p ly i n g  f o r  t h i s , a s  t h e  0 .7  p e r  c e n t  r a t e  p e g  
f r o m  I P A R T  w a s  s ig n i f i c a n t l y  l o w e r  t h a n  t h e  2 .5  p e r  c e n t  u s e d  a s  a  b a s e l i n e  a s s u m p t i o n  f r o m  
p r i o r  y e a r  i n c r e a s e s . 
 
I f  t h e  2 .5  p e r  c e n t  r a t e  i n c r e a s e  i s  n o t  g r a n t e d ,  t h e  R a t e s  r e v e n u e  w i l l  r e d u c e  b y  $ 3 5 0  
t h o u s a n d  f o r  2 0 2 2 -2 0 2 3  c o m p a r e d  t o  t h a t  s h o w n  i n  S c e n a r i o  1  o f  t h e  r e p o r t e d  L o n g -T e r m  
F i n a n c i a l  P l a n .  T h e  e s t im a t e d  i m p a c t  a c r o s s  t h e  n e x t  1 0  y e a r s  i s  $ 4 .6  m i l l i o n .  S t a f f  h a v e  
p r e p a r e d  a  r e p o r t  f o r  C o u n c i l ’ s  c o n s id e r a t i o n . 
 
A p p l i c a t i o n s  f o r  a n  A S V  w i l l  b e  a c c e p t e d  u n t i l  2 9  A p r i l .  I P A R T  w i l l  p u b l i s h  a p p l i c a t i o n s  t o  
e n a b l e  c o m m u n it y  c o n s u l t a t i o n  f o r  a  p e r i o d  o f  a t  le a s t  t h r e e  w e e k s . 
 
C o u n c i l s  w i l l  b e  n o t i f i e d  o f  I P A R T ’ s  d e c i s i o n  n o  la t e r  t h a n  2 1  J u n e . 

 

User Fees and Charges 
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F e e s  a n d  c h a r g e s  f o r  g o o d s  a n d  s e r v i c e s  p r o v i d e  a b o u t  s e v e n  p e r  c e n t  o f  a n n u a l  i n c o m e . 
T h i s  i n c o m e  i s  d e r iv e d  f r o m  t h e  u s e  o f  f a c i l i t i e s  a n d  s e r v i c e s  b y  t h e  p u b l i c .   F e e s  a n d  c h a r g e s  
a r e  d e t e r m i n e d  a n n u a l l y ,  p u b l i s h e d  w i t h  t h e  O p e r a t i o n a l  P l a n  a n d  i n c o r p o r a t e d  w i t h i n  t h e  
a n n u a l  b u d g e t . T h e s e  f e e s  a r e  le v i e d  t o  c o v e r  t h e  c o s t  a s s o c ia t e d  w i t h : 

 
•  t h e  s u p p l y  o f  a  p r o d u c t , s e r v i c e  o r  c o m m o d i t y  
•  t h e  g i v i n g  o f  i n f o r m a t i o n  
•  p r o v id i n g  a  s e r v i c e  i n  c o n n e c t i o n  w it h  t h e  C o u n c i l ’ s  r e g u l a t o r y  f u n c t i o n s ,  

i n c l u d i n g  r e c e i v i n g  a n  a p p l i c a t i o n  f o r  a p p r o v a l , g r a n t i n g  a n  a p p r o v a l , m a k i n g  a n  
i n s p e c t i o n  a n d  i s s u i n g  a  c e r t i f i c a t e  

•  a l l o w i n g  a d m i s s i o n  t o  a n y  b u i l d i n g  o r  e n c l o s u r e . 

G e n e r a l  F u n d  F e e s  a n d  C h a r g e s  a r e  p r o p o s e d  t o  r i s e  i n  2 0 2 2 /2 3  b y  a n  a v e r a g e  o f  3 .0 % .   

Interest and Investments 

C o u n c i l ’ s  c a s h  h o l d in g s  a r e  in v e s t e d  i n  M i n i s t e r  a p p r o v e d  s h o r t e r  t e r m  (b e t w e e n  o n e  a n d  
t h r e e  y e a r s ) t e r m  d e p o s it s , b a n k  i s s u e d  b o n d s  a n d  f l o a t i n g  r a t e  n o t e s , w h i c h  p r o v i d e  s h o r t  
t e r m  l i q u id i t y  s h o u l d  t h a t  b e  n e e d e d . F o r  t h e  p u r p o s e s  o f  t h e  p la n ,  C o u n c i l  h a s  a s s u m e d  a  
r e t u r n  o f  3 %  i n  2 0 2 2 /2 3  a n d  i n  f u t u r e  y e a r s  o n  i t s  i n v e s t e d  f u n d s . 

Other Revenues 

C o u n c i l  h a s  e s t a b l i s h e d  a  F u t u r e  F u n d , w h i c h  h a s  a s  i t s  m a in  a c t iv i t y  t h e  a c q u i s i t i o n  a n d  
l e a s e  o f  c o m m e r c i a l  b u i l d i n g s .  T h e  F u n d  i s  d e s ig n e d  t o  b e  s e l f -s u s t a i n in g  i n  t e r m s  o f  i t s  
f i n a n c i a l  s i t u a t i o n  w i t h  a l l  e x p e n s e s  r e l a t e d  t o  t h e  F u n d  b e i n g  p a id  f r o m  t h e  g e n e r a t i o n  o f  
r e v e n u e s  d e r iv e d  f r o m  t h e s e  b u i l d in g s . I n  a d d it io n  t o  t h i s ,  t h e  F u n d  p a y s  a  d i v i d e n d  t o  t h e  
G e n e r a l  F u n d , t h e r e b y  a s s i s t in g  i n  t h e  f u n d i n g  o f  G e n e r a l  F u n d  a c t i v i t i e s .  N o  s ig n i f i c a n t  
c h a n g e s  in  t h e s e  o t h e r  r e v e n u e s  a r e  f o r e c a s t  o v e r  t h e  t e r m  o f  t h is  L T F P . 

Operational Grants and Contributions 

O p e r a t i o n a l  g r a n t s  a n d  c o n t r i b u t i o n s  a r e  r e c e i v e d  f r o m  o t h e r  g o v e r n m e n t  b o d ie s  t o  
s u p p le m e n t  o t h e r  s o u r c e s  o f  i n c o m e  a n d  p r o v i d e  a d d it i o n a l  f u n d i n g  f o r  s p e c i f i c  p r o j e c t s  
a n d  p r o g r a m s  w h e r e  t h e r e  m a y  b e  s h a r e d  o u t c o m e s . 
 
C o u n c i l  i s  a l l o c a t e d  a b o u t  $ 3 .1  m i l l i o n  a n n u a l l y  f r o m  t h e  C o m m o n w e a l t h  G o v e r n m e n t  i n  t h e  
f o r m  o f  t h e  F i n a n c ia l  A s s i s t a n c e  G r a n t . T h i s  i s  a  g e n e r a l-p u r p o s e  g r a n t  p a id  t o  C o u n c i l  u n d e r  
t h e  C o m m o n w e a l t h  L o c a l  G o v e r n m e n t  (F i n a n c i a l  A s s i s t a n c e ) A c t  1 9 9 5 .  T h e s e  f u n d s  
c o m p r i s e  a n  u n c o n d i t i o n a l  g r a n t ,  a n d  a  s m a l l e r  l o c a l  r o a d s  c o m p o n e n t . 

Capital Income 

C a p i t a l  i n c o m e  i n c l u d e s  d e v e l o p m e n t  c o n t r i b u t i o n s  t h a t  p r o v i d e  s ig n i f i c a n t  f u n d i n g  
t o w a r d s  t h e  c o s t  o f  e s s e n t ia l  p u b l i c  f a c i l i t i e s  a n d  i n f r a s t r u c t u r e  p r o v id e d  b y  C o u n c i l .  T h i s  
i n c o m e  h e l p s  f u n d  i n f r a s t r u c t u r e  s u c h  a s  p a r k s ,  c o m m u n it y  f a c i l i t i e s , l o c a l  r o a d s , f o o t p a t h s ,  
s t o r m w a t e r  d r a i n a g e  a n d  t r a f f i c  m a n a g e m e n t .   C a p i t a l  g r a n t s  a r e  r e c e iv e d  b y  C o u n c i l  f o r  
s p e c i f i c  p r o j e c t s  t o  a s s is t  in  f u n d i n g  c o m m u n i t y  f a c i l i t i e s  a n d  i n f r a s t r u c t u r e . T h e  g r a n t s  
p r o v i d e  s u p p l e m e n t a r y  f u n d i n g  t h a t  c a n  a s s is t  i n  a c c e l e r a t i n g  t h e  s t a r t  o f  a  p r o j e c t , 
d e m o n s t r a t e  a  s h a r e d  c o m m i t m e n t  f r o m  t h e  o t h e r  p a r t y  o r  p r o v id e  a  g r e a t e r  b e n e f i t  a r i s i n g  
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f r o m  a d d i t i o n a l  f u n d i n g . 

C a p i t a l  g r a n t s  in c o m e  d o e s  n o t  r e q u i r e  s e n s i t iv i t y  a n a l y s i s  a s  t h i s  i s  b u d g e t e d  a t  a  d e t a i l e d  
l e v e l  b a s e d  o n  t h e  m i n i m u m  k n o w n  g r a n t s  a v a i l a b l e  a n d  t h o s e  g r a n t s  t h a t  h a v e  b e e n  
c o m m i t t e d  f o r  s p e c i f i c  p r o j e c t s . A n y  v a r ia t i o n s  t o  c a p i t a l  g r a n t s  in c o m e  a r e  a s s e s s e d  a g a i n s t  
t h e  c a p i t a l  p r o g r a m  a n d  a s s e t  m a n a g e m e n t  p la n s .  
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OUR EXPENDITURE 

C o u n c i l  h a s  s e v e r a l  m a j o r  s o u r c e s  o f  e x p e n d it u r e  w h i c h  a r e  e x p l a in e d  b e l o w .  O p e r a t i n g  
e x p e n d it u r e  i s  e x p e c t e d  t o  i n c r e a s e  in  g e n e r a l  o v e r  t h e  n e x t  1 0  y e a r s  a n d  a n  a v e r a g e  
i n c r e a s e  f o r  C P I  g r o w t h  h a s  b e e n  a p p l ie d  t o  a l l  c o s t s ,  u n l e s s  s p e c i f i c a l l y  m o d i f i e d  o n  t h e  
b a s i s  o f  o t h e r  d a t a  o r  a s s u m p t i o n s . 

Employee Costs 

E m p l o y e e  c o s t s  i n c l u d e s  t h e  c o s t s  o f  s a l a r ie s ,  w a g e s  a n d  o t h e r  a s s o c i a t e d  c o s t s  o f  C o u n c i l ’ s  
w o r k f o r c e .  D i r e c t  e m p l o y e e  c o s t s  r e p r e s e n t  a b o u t  3 6  p e r  c e n t  o f  C o u n c i l 's  t o t a l  a n n u a l  
o p e r a t i n g  c o s t s  (e x c l u d in g  d e p r e c i a t i o n ).   I n c r e a s e s  a p p l i e d  t o  t h i s  c la s s  o f  e x p e n d it u r e  a r e  
i n  l i n e  w i t h  p r e v i o u s  E n t e r p r i s e  A g r e e m e n t s  a s  w e l l  a s  a n  a l l o w a n c e  f o r  g r o w t h  a s  C o u n c i l  i s  
r e q u i r e d  t o  p r o v i d e  a d d it i o n a l  s e r v i c e s  t o  r e s i d e n t s . 

E m p l o y e e  c o s t  s e n s i t iv i t y  a n a l y s i s  

$,000 
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28
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-3
0 

20
30

-3
1 

20
31

-3
2 

0.5% 8 4  8 6  8 9  9 2  9 4  9 7  1 0 0  1 0 3  1 0 6  1 0 9  

1.0% 1 6 8  1 7 3  1 7 8  1 8 3  1 8 9  1 9 4  2 0 0  2 0 6  2 1 2  2 1 9  

1.5% 2 5 2  2 5 9  2 6 7  2 7 5  2 8 3  2 9 2  3 0 0  3 0 9  3 1 9  3 2 8  
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Materials and Contracts 

M a t e r ia l s  a n d  c o n t r a c t  e x p e n d i t u r e s  a r e  a n o t h e r  s i g n i f i c a n t  c o s t  e le m e n t  a c c o u n t i n g  f o r  3 8  
p e r  c e n t  o f  C o u n c i l 's  t o t a l  a n n u a l  o p e r a t i n g  c o s t s  (e x c l u d i n g  d e p r e c i a t i o n ).   T h i s  c a t e g o r y  
i n c l u d e s  c o s t s  f o r  s e r v i c e s  c o n t r a c t e d  t o  e x t e r n a l  p a r t i e s ,  c o s t s  a s s o c i a t e d  w it h  c o n s u l t a n t s  
a n d  l a b o u r  h i r e  c o n t r a c t s  a n d  t h e  p u r c h a s e  o f  g o o d s  s u c h  a s  m a t e r ia l s .   P r o j e c t i o n s  h a v e  
b e e n  b a s e d  o n  e x i s t i n g  c o n t r a c t e d  r a t e s  e s c a l a t e d  f o r  C P I  w h e r e  a p p l i c a b l e .   M a j o r  f i n a n c i a l  
r i s k s  w i t h i n  t h is  c a t e g o r y  o f  e x p e n d i t u r e  i n c l u d e : 

•  i n c r e a s e d  c o s t s  o f  i n p u t s  s u c h 5  a s  w a s t e /r e c y c l i n g  d i s p o s a l  c o s t s , f u e l  a n d  l a b o u r  
•  i n c r e a s e d  le v e l s  o f  s e r v ic e  e x p e c t e d  b y  t h e  c o m m u n i t y  a n d  o t h e r  s t a k e h o l d e r s  
•  n e w  s e r v i c e s  e x p e c t e d  t o  b e  d e l i v e r e d  i n  t h e  f u t u r e  
•  a d d i t i o n a l  a s s e t  m a in t e n a n c e  c o s t s  o f  n e w  i n f r a s t r u c t u r e  
•  l i m i t e d  c o m p e t i t iv e  s u p p l y  f o r  s o m e  s p e c i f i c  s e r v i c e  a r e a s . 

M a t e r ia l s  &  c o n t r a c t  s e n s i t i v i t y  a n a l y s i s   
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1 
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31
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2 

1.0% 1 7 8  1 8 2  1 8 6  1 9 1  1 9 5  1 9 9  2 0 4  2 0 9  2 1 3  2 1 8  

2.0% 3 5 6  3 6 4  3 7 3  3 8 1  3 9 0  3 9 9  4 0 8  4 1 7  4 2 7  4 3 7  

3.0% 5 3 4  5 4 6  5 5 9  5 7 2  5 8 5  5 9 8  6 1 2  6 2 6  6 4 0  6 5 5  
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Borrowing Costs 

B o r r o w i n g  c o s t s  r e p r e s e n t  t h e  in t e r e s t  c h a r g e s  o n  l o a n s  t a k e n  o u t  t o  f in a n c e  n e w  c a p i t a l  
e x p e n d it u r e  p r o j e c t s . L o a n  f u n d s  a r e  t y p i c a l l y  u s e d  t o  g e n e r a t e  t h e  c a s h f l o w  t o  d e l i v e r  n e w  
i n f r a s t r u c t u r e  a n d  a l l o w  t h e  c o s t  o f  t h e  p r o j e c t  t o  b e  s p r e a d  a c r o s s  t h e  u s e f u l  l i f e  o f  t h e  a s s e t  
i n  o r d e r  t o  f a c i l i t a t e  in t e r g e n e r a t i o n a l  e q u i t y  f o r  t h e s e  a s s e t s . 

T h e  r i s k  i n h e r e n t  i n  t h i s  c a t e g o r y  i s  i n c r e a s i n g  in t e r e s t  r a t e s  c a u s e d  b y  u n c e r t a i n  f i n a n c i a l  
m a r k e t s .  C o u n c i l  m i t i g a t e s  t h i s  r i s k  t h r o u g h  m o s t  o f  i t s  c u r r e n t  b o r r o w i n g  b e i n g  o n  a  f i x e d  
r a t e  b a s i s .  H e n c e ,  t h e  s e n s i t i v i t y  a n a l y s i s  i s  o n  p l a n n e d  n e w  b o r r o w i n g s  o n l y .  

B o r r o w i n g  c o s t  s e n s i t i v i t y  a n a l y s i s  
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0.5% 1 0  1 0  9  8  1 0  9  8  7  7  8  

1.0% 2 0  2 1  1 7  1 6  1 9  1 8  1 6  1 5  1 4  1 6  

1.5% 3 0  3 1  3 2 6  2 4  2 9  2 6  2 4  2 2  2 0  2 5  

Other Expenditure 

Other expenditure i n c l u d e s  t h e  f o l l o w i n g : 
•  i n s u r a n c e  p r e m iu m s  
•  N S W  F i r e  B r ig a d e s ,  R u r a l  F i r e  S e r v i c e  a n d  S t a t e  E m e r g e n c y  S e r v i c e  c o n t r i b u t i o n s  
•  e l e c t r i c i t y  a n d  s t r e e t  l ig h t i n g  
•  t e le p h o n e  a n d  c o m m u n i c a t i o n s  
•  C o u n c i l l o r s ’  f e e s , a l l o w a n c e s  a n d  e x p e n s e s  
•  s u b s c r i p t i o n s  a n d  m e m b e r s h i p s  
•  b a n k  c h a r g e s . 

O t h e r  e x p e n d i t u r e  s e n s i t i v i t y  a n a l y s i s  

$’000 

20
22

-2
3 

20
23

-2
4 

20
24

-2
5 

20
25

-2
6 

20
26

-2
7 

20
27

-2
8 

20
28

-2
9 

20
29

-3
0 

20
30

-3
1 

20
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0.5% 2 6  2 7  2 8  2 8  2 9  2 9  3 0  3 0  3 1  3 2  

1.0% 5 3  5 4  5 5  5 6  5 7  5 8  6 0  6 1  6 2  6 3  

1.5% 7 9  8 1  8 3  8 4  8 6  8 8  8 9  9 1  9 3  9 5  
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FINANCIAL PERFORMANCE INDICATORS 

C o u n c i l  c o m p l i e s  w i t h  t h e  r e p o r t i n g  r e q u i r e m e n t s  o f  t h e  In t e g r a t e d  P l a n n i n g  a n d  R e p o r t i n g  
f r a m e w o r k , w it h  p e r i o d ic  r e v ie w s  a n d  r e p o r t i n g  c y c l e s  t o  a l l o w  r e v i s i o n  o f  p e r f o r m a n c e  a n d  
a d j u s t m e n t  o f  p la n n in g  a c t i v i t ie s  b a s e d  o n  r e s u l t s .  T h i s  a l l o w s  p l a n s  t o  b e  a m e n d e d  s h o u l d  
p e r f o r m a n c e  i n d i c a t e  t h e r e  i s  a  r i s k  t o  t h e  a c h i e v e m e n t  o f  t h e  f i n a n c i a l  g o a l s . 

A  c r i t i c a l  c o m p o n e n t  o f  m e a s u r i n g  p e r f o r m a n c e  i s  i d e n t i f i e d  b y  p e r f o r m a n c e  i n d i c a t o r s  s e t  
b y  C o u n c i l  a n d  t h e  O f f i c e  o f  L o c a l  G o v e r n m e n t , i n c l u d i n g  t h o s e  o u t l i n e d  b e l o w . 

The Unrestricted Current Ratio 

T h e  u n r e s t r i c t e d  c u r r e n t  r a t i o  i s  s p e c i f i c  t o  l o c a l  g o v e r n m e n t , m e a s u r i n g  t h e  a d e q u a c y  o f  
l i q u i d  w o r k in g  c a p i t a l  a n d  i t s  a b i l i t y  t o  s a t i s f y  i t s  f i n a n c i a l  o b l i g a t i o n s  a s  t h e y  f a l l  d u e  i n  t h e  
s h o r t -t e r m . R e s t r i c t i o n s  p l a c e d  o n  v a r i o u s  f u n d i n g  s o u r c e s  (f o r  e x a m p l e , d e v e l o p m e n t  
c o n t r i b u t i o n s ) c o m p l i c a t e  t h e  t r a d it i o n a l  c u r r e n t  r a t i o  u s e d  t o  a s s e s s  l i q u id i t y  o f  b u s in e s s e s ,  
a s  c a s h  a l l o c a t e d  t o  s p e c i f i c  p r o j e c t s  i s  r e s t r i c t e d  a n d  c a n n o t  b e  u s e d  t o  m e e t  C o u n c i l ’ s  o t h e r  
o p e r a t i n g  a n d  b o r r o w i n g  c o s t s .  T h e  b e n c h m a r k  s e t  b y  t h e  O f f i c e  o f  L o c a l  G o v e r n m e n t  (O L G ) 
i s  g r e a t e r  t h a n  1 .5 . 
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Own Source Operating Revenue Ratio 

A  m e a s u r e  o f  f i s c a l  f le x i b i l i t y ,  o w n  s o u r c e  r e v e n u e  r e f e r s  t o  C o u n c i l ’ s  a b i l i t y  t o  r a i s e  r e v e n u e  
t h r o u g h  i t s  o w n  i n t e r n a l  m e a n s ,  t h e r e b y  r e d u c i n g  r e l ia n c e  o n  e x t e r n a l  s o u r c e s  o f  in c o m e  
a n d  i n s u l a t in g  a g a i n s t  n e g a t i v e  f l u c t u a t i o n s  i n  e x t e r n a l  f u n d i n g . T h e  b e n c h m a r k  s e t  b y  O L G  
i s  g r e a t e r  t h a n  6 0  p e r  c e n t . 
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RATES AND ANNUAL CHARGES OUTSTANDING RATIO 

T h i s  m e a s u r e  i n d i c a t e s  C o u n c i l ’ s  s u c c e s s  a t  r e c o v e r i n g  i t s  a n n u a l  r a t e s  a n d  c h a r g e s ,  w i t h  
h i g h e r  p e r c e n t a g e s  o f  o u t s t a n d i n g  d e b t s  in d i c a t in g  a  p o t e n t ia l  t h r e a t  t o  C o u n c i l ’ s  w o r k i n g  
c a p i t a l  a n d  l i q u i d i t y .  T h e  b e n c h m a r k  s e t  b y  O L G  i s  b e l o w  1 0  p e r  c e n t . 
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OPERATING PERFORMANCE RATIO 

T h i s  r a t i o  p r o v i d e s  a n  i n d i c a t i o n  o f  C o u n c i l ’ s  f i n a n c i a l  s u s t a i n a b i l i t y  b y  m e a s u r i n g  o p e r a t i n g  
r e s u l t  e x c l u d i n g  c a p i t a l  g r a n t s  a n d  c o n t r i b u t i o n s  (w h i c h  a r e  t y p i c a l l y  t i e d  t o  d e l i v e r y  o f  n e w  
c a p i t a l  w o r k s ). P e r f o r m a n c e  a t  o r  a b o v e  b e n c h m a r k  i n d i c a t e s  C o u n c i l  c a n  in t e r n a l l y  
g e n e r a t e  s u f f i c i e n t  f u n d in g  f o r  i t s  o n g o in g  o p e r a t i o n s .  T h e  b e n c h m a r k  s e t  b y  O L G  i s  g r e a t e r  
t h a n  0  p e r  c e n t . 
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ASSET RENEWAL RATIO 

 
T h i s  r a t i o  i n d i c a t e s  C o u n c i l  i s  a d e q u a t e l y  m a i n t a in i n g  i t s  a s s e t  b a s e  b a s e d  o n  p l a n n e d  
r e n e w a l  a c t i v i t ie s  a s  a  p r o p o r t i o n  o f  t h e  d e p r e c i a t i o n  e x p e n d i t u r e . A  r a t i o  r e s u l t  o f  1 0 0  p e r  
c e n t  in d i c a t e s  C o u n c i l  i s  r e n e w i n g  i t s  a s s e t  b a s e  a n d  n o t  c o n t r i b u t i n g  t o  i n f r a s t r u c t u r e  
b a c k l o g s . T h e  b e n c h m a r k  s e t  b y  O L G  i s  g r e a t e r  t h a n  1 0 0  p e r  c e n t . 
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DEBT SERVICE RATIO 

T h i s  r a t i o  m e a s u r e s  t h e  a v a i l a b i l i t y  o f  o p e r a t i n g  c a s h  t o  s e r v i c e  d e b t  i n c l u d i n g  in t e r e s t ,  
p r i n c i p a l  a n d  l e a s e  p a y m e n t s .  A  h i g h  r a t i o  i n d i c a t e s  t h e  a b i l i t y  o f  t h e  C o u n c i l  t o  r e p a y  d e b t . 
T h e  b e n c h m a r k  s e t  b y  O L G  i s  g r e a t e r  t h a n  t w o . 
 

 
 

 
 

STRATEGIC ALIGNMENT 

T h e  L o n g -T e r m  F i n a n c i a l  P l a n  c o m b i n e s  t h e  f i n a n c i a l  i m p l i c a t i o n s  a r i s i n g  f r o m  t h e  
C o m m u n i t y  S t r a t e g i c  P l a n ,  D e l i v e r y  P r o g r a m  a n d  t h e  a n n u a l  O p e r a t i o n a l  P l a n  t o  e n s u r e  a l l  
i t e m s  in  t h e s e  p la n s  a r e  a c h i e v a b le  a n d  s u s t a i n a b l e .   T h e  A s s e t  M a n a g e m e n t  F r a m e w o r k  a n d  
W o r k f o r c e  M a n a g e m e n t  S t r a t e g y  a r e  m a j o r  d r iv e r s  o f  t h e  a s s u m p t i o n s  u s e d  w i t h i n  t h e  
L o n g -T e r m  F i n a n c i a l  P l a n .
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Projected Financial Statements – 2022-32 LTFP (Scenario 1 – With ASV) 

 

Income Statement - Consolidated Budgeted Projected Projected Projected Projected Projected Projected Projected Projected Projected
For the year 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32
Income from Continuing Operations
R e v e n u e :
R a te s  a n d  A n n u a l C h a r g e s 3 0 ,7 9 6             3 1 ,5 6 6             3 2 ,3 5 5             3 3 ,1 6 4             3 3 ,9 9 3             3 4 ,8 4 2             3 5 ,7 1 4             3 6 ,6 0 6             3 7 ,5 2 2             3 8 ,4 6 0             
U s e r  C h a r g e s  a n d  F e e s 2 0 ,5 0 7             2 1 ,2 5 9             2 1 ,8 3 3             2 2 ,4 2 3             2 3 ,0 9 1             2 3 ,7 7 9             2 4 ,4 8 8             2 5 ,2 1 9             2 5 ,9 7 1             2 6 ,7 4 6             
In te r e s t  a n d  In v e s tm e n t  R e v e n u e 5 1 0                  8 2 3                  7 6 7                  7 2 0                  6 4 7                  5 7 5                  4 7 7                  3 7 9                  2 8 1                  1 8 3                  
O th e r  R e v e n u e 2 ,5 6 6               2 ,6 3 1               2 ,6 9 6               2 ,7 6 4               2 ,8 3 3               2 ,9 0 4               2 ,9 7 6               3 ,0 5 1               3 ,1 2 7               3 ,2 0 5               
G r a n ts  a n d  C o n tr ib u t io n s  p r o v id e d  f o r  O p e r a t in g  P u r p o s e s 7 ,0 2 3               7 ,1 9 9               7 ,3 7 9               7 ,5 6 3               7 ,7 5 2               7 ,9 4 6               8 ,1 4 5               8 ,3 4 9               8 ,5 5 7               8 ,7 7 1               
G r a n ts  a n d  C o n tr ib u t io n s  p r o v id e d  f o r  C a p ita l P u r p o s e s 4 ,8 3 0               4 ,5 5 5               4 ,5 5 5               4 ,5 5 5               4 ,6 1 1               4 ,6 6 8               4 ,7 2 8               4 ,7 8 8               4 ,8 5 1               4 ,9 1 5               
In te r n a l R e v e n u e 2 ,7 7 8               2 ,8 4 7               2 ,9 1 9               2 ,9 9 2               3 ,0 6 6               3 ,1 4 3               3 ,2 2 2               3 ,3 0 2               3 ,3 8 5               3 ,4 6 9               
O th e r  In c o m e :
N e t  g a in  f r o m  th e  d is p o s a l o f  a s s e ts
S h a r e  o f  in te r e s ts  in  jo in t  v e n tu r e s  a n d  a s s o c ia te s -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total Income from Continuing Operations 69,011                 70,879                 72,503                 74,180                 75,993                 77,859                 79,750                 81,694                 83,693                 85,750                 

Expenses from Continuing Operations
E m p lo y e e  B e n e f its  a n d  O n -C o s ts 1 6 ,7 9 2             1 7 ,2 9 6             1 7 ,8 1 4             1 8 ,3 4 9             1 8 ,8 9 9             1 9 ,4 6 6             2 0 ,0 5 0             2 0 ,6 5 2             2 1 ,2 7 1             2 1 ,9 1 0             
B o r r o w in g  C o s ts 2 ,0 1 3               2 ,0 9 3               1 ,7 3 6               1 ,6 1 3               1 ,9 3 6               1 ,7 6 4               1 ,6 1 7               1 ,4 7 9               1 ,3 5 8               1 ,6 3 4               
M a te r ia ls  a n d  C o n tr a c ts 1 7 ,7 9 9             1 8 ,2 0 8             1 8 ,6 2 7             1 9 ,0 5 5             1 9 ,4 9 3             1 9 ,9 4 2             2 0 ,4 0 0             2 0 ,8 7 0             2 1 ,3 5 0             2 1 ,8 4 1             
O v e r h e a d s 4 ,5 5 4               4 ,6 4 5               4 ,7 3 8               4 ,8 3 3               4 ,9 3 0               5 ,0 2 8               5 ,1 2 9               5 ,2 3 1               5 ,3 3 6               5 ,4 4 3               
D e p r e c ia t io n  a n d  A m o r t is a t io n 1 5 ,2 0 0             1 5 ,5 8 1             1 5 ,9 7 0             1 6 ,3 7 0             1 6 ,7 9 3             1 7 ,2 2 8             1 7 ,6 7 3             1 8 ,1 3 1             1 8 ,6 0 0             1 9 ,0 8 1             
Im p a ir m e n t -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
N e t  L o s s e s  f r o m  th e  d is p o s a l o f  a s s e ts -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
O th e r  E x p e n s e s 5 ,2 9 4               5 ,4 0 0               5 ,5 0 8               5 ,6 1 8               5 ,7 3 0               5 ,8 4 5               5 ,9 6 2               6 ,0 8 1               6 ,2 0 2               6 ,3 2 7               
Total Expenses from Continuing Operations 61,651                 63,222                 64,393                 65,838                 67,781                 69,272                 70,832                 72,443                 74,117                 76,235                 

Operating Result from Continuing Operations 7,359                    7,657                    8,109                    8,342                    8,212                    8,586                    8,918                    9,251                    9,576                    9,515                    

Discontinued Operations
N e t  P r o f it  / (L o s s ) f r o m  D is c o n t in u e d  O p e r a t io n s -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

Net Operating Result for the Year 7,359                    7,657                    8,109                    8,342                    8,212                    8,586                    8,918                    9,251                    9,576                    9,515                    

N e t  O p e r a t in g  R e s u lt  a tt r ib u ta b le  to  C o u n c il 7 ,3 5 9               7 ,6 5 7               8 ,1 0 9               8 ,3 4 2               8 ,2 1 2               8 ,5 8 6               8 ,9 1 8               9 ,2 5 1               9 ,5 7 6               9 ,5 1 5               
N e t  O p e r a t in g  R e s u lt  a tt r ib u ta b le  to  M in o r ity  In te r e s ts -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

Net Operating Result for the year before Grants and 
Contributions provided for Capital Purposes 2,530 3,102 3,555 3,787 3,601 3,918 4,190 4,462 4,725 4,600

N e t  O p e r a t in g  R e s u lt  f o r  th e  Y e a r 7 ,3 5 9               7 ,6 5 7               8 ,1 0 9               8 ,3 4 2               8 ,2 1 2               8 ,5 8 6               8 ,9 1 8               9 ,2 5 1               9 ,5 7 6               9 ,5 1 5               
A m o u n ts  w h ic h  w ill  n o t  b e  r e c la s s if ie d  to  th e  O p e r a t in g  R e s u lt
G a in  (L o s s ) o n  r e v a lu a t io n  o f  I,P P & E

Total Comprehensive Income for the year 7,359                    7,657                    8,109                    8,342                    8,212                    8,586                    8,918                    9,251                    9,576                    9,515                    
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 Statement of Cash Flows - Consolidated Budgeted Projected Projected Projected Projected Projected Projected Projected Projected Projected
For the year     (000's) 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

Cash Flows from Operating Activities
Receipts:
R a te s  a n d  A n n u a l C h a r g e s 3 0 ,7 9 6 3 1 ,5 6 6 3 2 ,3 5 5 3 3 ,1 6 4 3 3 ,9 9 3 3 4 ,8 4 2 3 5 ,7 1 4 3 6 ,6 0 6 3 7 ,5 2 2 3 8 ,4 6 0
U s e r  C h a r g e s  a n d  F e e s 2 0 ,5 0 7 2 1 ,2 5 9 2 1 ,8 3 3 2 2 ,4 2 3 2 3 ,0 9 1 2 3 ,7 7 9 2 4 ,4 8 8 2 5 ,2 1 9 2 5 ,9 7 1 2 6 ,7 4 6
In v e s tm e n t  a n d  In te r e s t  R e v e n u e  R e c e iv e d 5 1 0 8 2 3 7 6 7 7 2 0 6 4 7 5 7 5 4 7 7 3 7 9 2 8 1 1 8 3
G r a n ts  a n d  C o n tr ib u t io n s 1 1 ,8 5 3 1 1 ,7 5 4 1 1 ,9 3 4 1 2 ,1 1 8 1 2 ,3 6 3 1 2 ,6 1 5 1 2 ,8 7 3 1 3 ,1 3 7 1 3 ,4 0 8 1 3 ,6 8 6
B o n d s , D e p o s its  a n d  R e te n t io n  a m o u n ts  r e c e iv e d
O th e r 2 ,7 7 8 2 ,8 4 7 2 ,9 1 9 2 ,9 9 2 3 ,0 6 6 3 ,1 4 3 3 ,2 2 2 3 ,3 0 2 3 ,3 8 5 3 ,4 6 9

Payments:
E m p lo y e e  B e n e f its  a n d  O n -C o s ts (1 6 ,7 9 2 ) (1 7 ,2 9 6 ) (1 7 ,8 1 4 ) (1 8 ,3 4 9 ) (1 8 ,8 9 9 ) (1 9 ,4 6 6 ) (2 0 ,0 5 0 ) (2 0 ,6 5 2 ) (2 1 ,2 7 1 ) (2 1 ,9 1 0 )
M a te r ia ls  a n d  C o n tr a c ts (1 7 ,7 9 9 ) (1 8 ,2 0 8 ) (1 8 ,6 2 7 ) (1 9 ,0 5 5 ) (1 9 ,4 9 3 ) (1 9 ,9 4 2 ) (2 0 ,4 0 0 ) (2 0 ,8 7 0 ) (2 1 ,3 5 0 ) (2 1 ,8 4 1 )
B o r r o w in g  C o s ts (2 ,0 1 3 ) (2 ,0 9 3 ) (1 ,7 3 6 ) (1 ,6 1 3 ) (1 ,9 3 6 ) (1 ,7 6 4 ) (1 ,6 1 7 ) (1 ,4 7 9 ) (1 ,3 5 8 ) (1 ,6 3 4 )
B o n d s , D e p o s its  a n d  R e te n t io n  a m o u n ts  r e f u n d e d  -  -  -  -  -  -  -  -  -  -
O th e r (5 ,2 9 4 ) (5 ,4 0 0 ) (5 ,5 0 8 ) (5 ,6 1 8 ) (5 ,7 3 0 ) (5 ,8 4 5 ) (5 ,9 6 2 ) (6 ,0 8 1 ) (6 ,2 0 2 ) (6 ,3 2 7 )
Net Cash provided (or used) in Operating Activities 24,548 25,252 26,122 26,781 27,102 27,938 28,744 29,562 30,385 30,834 

Cash Flows from Investing Activities
Receipts:
S a le  o f  In v e s tm e n t  S e c u r it ie s 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0
S a le  o f  In v e s tm e n t  P r o p e r ty  -  -  -  -  -  -  -  -  -  -
S a le  o f  R e a l E s ta te  A s s e ts  -  -  -  -  -  -  -  -  -  -
S a le  o f  In f r a s tr u c tu r e , P r o p e r ty , P la n t  a n d  E q u ip m e n t  -  -  -  -  -  -  -  -  -  -

Payments:
P u r c h a s e  o f  In v e s tm e n t  S e c u r it ie s (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 )
P u r c h a s e  o f  In v e s tm e n t  P r o p e r ty  -  -  - (1 0 ,0 0 0 )  -  -  -  - (1 0 ,0 0 0 )  -
P u r c h a s e  o f  In f r a s tr u c tu r e , P r o p e r ty , P la n t  a n d  E q u ip m e n t (1 8 ,3 3 5 ) (1 3 ,5 3 2 ) (1 3 ,7 9 6 ) (2 4 ,0 0 9 ) (1 4 ,3 5 9 ) (1 4 ,7 1 8 ) (1 5 ,0 8 6 ) (1 5 ,4 6 3 ) (2 5 ,8 4 9 ) (1 6 ,2 4 6 )
P u r c h a s e  o f  R e a l E s ta te  A s s e ts  -  -  -  -  -  -  -  -  -  -
Net Cash provided (or used) in Investing Activities (18,335) (13,532) (13,796) (34,009) (14,359) (14,718) (15,086) (15,463) (35,849) (16,246)

Cash Flows from Financing Activities
Receipts:
P r o c e e d s  f r o m  B o r r o w in g  a n d  A d v a n c e s  -  -  -  - 1 0 ,0 0 0  -  -  - 1 0 ,0 0 0  -

Payments:
R e p a y m e n t  o f  b o r r o w in g  a n d  a d v a n c e s (6 ,4 5 5 ) (6 ,5 0 5 ) (6 ,2 0 5 ) (6 ,1 9 3 ) (4 ,2 0 6 ) (4 ,6 6 9 ) (4 ,0 6 1 ) (3 ,3 5 4 ) (3 ,0 5 4 ) (3 ,2 5 2 )
Net Cash provided (or used) in Financing Activities (6,455) (6,505) (6,205) (6,193) 5,794 (4,669) (4,061) (3,354) 6,946 (3,252)

Net Increase / (Decrease) in Cash and Cash Equivalents (2 4 2 ) 5 ,2 1 5 6 ,1 2 1 (1 3 ,4 2 1 ) 1 8 ,5 3 7 8 ,5 5 2 9 ,5 9 8 1 0 ,7 4 5 1 ,4 8 1 1 1 ,3 3 6

plus: Cash and Cash Equivalents - beginning of year 1 6 ,9 7 8 1 6 ,7 3 6 2 1 ,9 5 1 2 8 ,0 7 2 1 4 ,6 5 1 3 3 ,1 8 8 4 1 ,7 4 0 5 1 ,3 3 7 6 2 ,0 8 3 6 3 ,5 6 4

Cash and Cash Equivalents - end of year 16,736 21,951 28,072 14,651 33,188 41,740 51,337 62,083 63,564 74,900 

p lu s : In v e s tm e n ts  o n  h a n d  - e n d  o f  y e a r 4 8 ,2 8 3  4 8 ,2 8 3  4 8 ,2 8 3  4 8 ,2 8 3  4 8 ,2 8 3  4 8 ,2 8 3  4 8 ,2 8 3  4 8 ,2 8 3  4 8 ,2 8 3  4 8 ,2 8 3  

Total Cash, Cash Equivalents and Investments 65,019 70,234 76,355 62,934 81,471 90,023 99,620 110,366 111,847 123,183 
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Balance Sheet - Consolidated Budgeted Projected Projected Projected Projected Projected Projected Projected Projected Projected

As at   (000's) 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

ASSETS
Current Assets
C a s h  a n d  C a s h  E q u iv a le n ts 1 6 ,7 3 6  2 1 ,9 5 1  2 8 ,0 7 2  1 4 ,6 5 1  3 3 ,1 8 8  4 1 ,7 4 0  5 1 ,3 3 7  6 2 ,0 8 3  6 3 ,5 6 4  7 4 ,9 0 0  
In v e s tm e n ts 2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  
R e c e iv a b le s 7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  
In v e n to r ie s 1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  
O th e r 2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  
Total Current Assets 46,547 51,762 57,883 44,462 62,999 71,551 81,148 91,894 93,375 104,711 

Non-Current Assets
Investments 2 4 ,7 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 2  2 2 ,9 4 2  2 3 ,0 5 0  
In f r a s tr u c tu r e , P r o p e r ty , P la n t  a n d  E q u ip m e n t 7 3 4 ,2 0 1  7 3 2 ,1 5 3  7 2 9 ,9 7 8  7 3 7 ,6 1 7  7 3 5 ,1 8 2  7 3 2 ,6 7 2  7 3 0 ,0 8 4  7 2 7 ,4 1 6  7 3 4 ,6 6 6  7 3 1 ,8 3 1  
In v e s tm e n ts  a c c o u n te d  f o r  u s in g  th e  e q u ity  m e th o d 1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  
In v e s tm e n t  P r o p e r ty 6 1 ,6 9 4  6 1 ,6 9 4  6 1 ,6 9 4  7 1 ,6 9 4  7 1 ,6 9 4  7 1 ,6 9 4  7 1 ,6 9 4  7 1 ,6 9 4  8 1 ,6 9 4  8 1 ,6 9 4  
Total Non-Current Assets 820,764 816,916 814,741 832,380 829,945 827,435 824,847 822,180 839,460 836,732 

TOTAL ASSETS 867,311 868,678 872,624 876,842 892,944 898,986 905,996 914,074 932,835 941,443 

LIABILITIES
Current Liabilities
P a y a b le s 8 ,9 6 6  8 ,9 6 6  8 ,9 6 6  8 ,9 6 6  8 ,9 6 6  8 ,9 6 6  8 ,9 6 6  8 ,9 6 6  8 ,9 6 6  8 ,9 6 6  
B o r r o w in g s 4 ,4 9 2  4 ,1 1 2  4 ,4 5 7  2 ,5 9 3  2 ,7 3 3  2 ,2 9 7  1 ,7 3 7  1 ,5 7 5  1 ,8 9 4  1 ,7 0 5  
P r o v is io n s 2 ,2 6 2  2 ,2 6 2  2 ,2 6 2  2 ,2 6 2  2 ,2 6 2  2 ,2 6 2  2 ,2 6 2  2 ,2 6 2  2 ,2 6 2  2 ,2 6 2  
Total Current Liabilities 15,720 15,340 15,685 13,821 13,961 13,525 12,965 12,803 13,122 12,933 

Non-Current Liabilities
P a y a b le s 1 ,2 9 1  1 ,2 9 1  1 ,2 9 1  1 ,2 9 1  1 ,2 9 1  1 ,2 9 1  1 ,2 9 1  1 ,2 9 1  1 ,2 9 1  1 ,2 9 1  
B o r r o w in g s 5 4 ,5 3 1  4 8 ,0 2 6  4 1 ,8 2 1  3 5 ,6 2 8  4 1 ,4 2 2  3 6 ,7 5 3  3 2 ,6 9 2  2 9 ,3 3 8  3 6 ,2 8 4  3 3 ,0 3 2  
P r o v is io n s 3 2 ,3 6 2  3 2 ,9 5 7  3 4 ,6 5 4  3 8 ,5 8 8  4 0 ,5 4 4  4 3 ,1 0 5  4 5 ,8 1 7  4 8 ,1 6 0  5 0 ,0 8 0  5 2 ,6 1 5  
Total Non-Current Liabilities 88,185 82,274 77,766 75,507 83,257 81,148 79,800 78,790 87,655 86,937 

TOTAL LIABILITIES 103,905 97,615 93,451 89,328 97,218 94,674 92,765 91,593 100,777 99,871 
Net Assets 763,406 771,063 779,172 787,514 795,726 804,312 813,230 822,481 832,057 841,573 

EQUITY
R e ta in e d  E a r n in g s 4 3 7 ,0 8 5  4 4 4 ,7 4 2  4 5 2 ,8 5 1  4 6 1 ,1 9 3  4 6 9 ,4 0 5  4 7 7 ,9 9 1  4 8 6 ,9 0 9  4 9 6 ,1 6 0  5 0 5 ,7 3 6  5 1 5 ,2 5 2  
R e v a lu a t io n  R e s e r v e s 3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  
Total Equity 763,406 771,063 779,172 787,514 795,726 804,312 813,230 822,481 832,057 841,573 
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Projected Financial Statements – 2022-32 LTFP (Scenario 2 – Without ASV) 

 

  Income Statement - Consolidated Budgeted Projected Projected Projected Projected Projected Projected Projected Projected Projected
For the year 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32
Income from Continuing Operations
R e v e n u e :
R a te s  a n d  A n n u a l C h a r g e s 2 9 ,6 0 5             3 0 ,3 4 5             3 1 ,1 0 4             3 1 ,8 8 1             3 2 ,6 7 9             3 3 ,4 9 5             3 4 ,3 3 3             3 5 ,1 9 1             3 6 ,0 7 1             3 6 ,9 7 3             
U s e r  C h a r g e s  a n d  F e e s 2 0 ,5 0 7             2 1 ,2 5 9             2 1 ,8 3 3             2 2 ,4 2 3             2 3 ,0 9 1             2 3 ,7 7 9             2 4 ,4 8 8             2 5 ,2 1 9             2 5 ,9 7 1             2 6 ,7 4 6             
In te r e s t  a n d  In v e s tm e n t  R e v e n u e 5 1 0                  8 2 3                  7 6 7                  7 2 0                  6 4 7                  5 7 5                  4 7 7                  3 7 9                  2 8 1                  1 8 3                  
O th e r  R e v e n u e 2 ,5 6 6               2 ,6 3 1               2 ,6 9 6               2 ,7 6 4               2 ,8 3 3               2 ,9 0 4               2 ,9 7 6               3 ,0 5 1               3 ,1 2 7               3 ,2 0 5               
G r a n ts  a n d  C o n tr ib u t io n s  p r o v id e d  f o r  O p e r a t in g  P u r p o s e s 7 ,0 2 3               7 ,1 9 9               7 ,3 7 9               7 ,5 6 3               7 ,7 5 2               7 ,9 4 6               8 ,1 4 5               8 ,3 4 9               8 ,5 5 7               8 ,7 7 1               
G r a n ts  a n d  C o n tr ib u t io n s  p r o v id e d  f o r  C a p ita l P u r p o s e s 4 ,8 3 0               4 ,5 5 5               4 ,5 5 5               4 ,5 5 5               4 ,6 1 1               4 ,6 6 8               4 ,7 2 8               4 ,7 8 8               4 ,8 5 1               4 ,9 1 5               
In te r n a l R e v e n u e 2 ,7 7 8               2 ,8 4 7               2 ,9 1 9               2 ,9 9 2               3 ,0 6 6               3 ,1 4 3               3 ,2 2 2               3 ,3 0 2               3 ,3 8 5               3 ,4 6 9               
O th e r  In c o m e :
N e t  g a in  f r o m  th e  d is p o s a l o f  a s s e ts -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
S h a r e  o f  in te r e s ts  in  jo in t  v e n tu r e s  a n d  a s s o c ia te s -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total Income from Continuing Operations 67,820                 69,659                 71,252                 72,898                 74,679                 76,512                 78,369                 80,279                 82,243                 84,263                 

E x p e n s e s  f r o m  C o n t in u in g  O p e r a t io n s
E m p lo y e e  B e n e f its  a n d  O n -C o s ts 1 6 ,7 9 2             1 7 ,2 9 6             1 7 ,8 1 4             1 8 ,3 4 9             1 8 ,8 9 9             1 9 ,4 6 6             2 0 ,0 5 0             2 0 ,6 5 2             2 1 ,2 7 1             2 1 ,9 1 0             
B o r r o w in g  C o s ts 2 ,0 1 3               2 ,0 9 3               1 ,7 3 6               1 ,6 1 3               1 ,9 3 6               1 ,7 6 4               1 ,6 1 7               1 ,4 7 9               1 ,3 5 8               1 ,6 3 4               
M a te r ia ls  a n d  C o n tr a c ts 1 7 ,7 9 9             1 8 ,2 0 8             1 8 ,6 2 7             1 9 ,0 5 5             1 9 ,4 9 3             1 9 ,9 4 2             2 0 ,4 0 0             2 0 ,8 7 0             2 1 ,3 5 0             2 1 ,8 4 1             
O v e r h e a d s 4 ,5 5 4               4 ,6 4 5               4 ,7 3 8               4 ,8 3 3               4 ,9 3 0               5 ,0 2 8               5 ,1 2 9               5 ,2 3 1               5 ,3 3 6               5 ,4 4 3               
D e p r e c ia t io n  a n d  A m o r t is a t io n 1 5 ,2 0 0             1 5 ,5 8 1             1 5 ,9 7 0             1 6 ,3 7 0             1 6 ,7 9 3             1 7 ,2 2 8             1 7 ,6 7 3             1 8 ,1 3 1             1 8 ,6 0 0             1 9 ,0 8 1             
Im p a ir m e n t -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
N e t  L o s s e s  f r o m  th e  d is p o s a l o f  a s s e ts -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
O th e r  E x p e n s e s 5 ,2 9 4               5 ,4 0 0               5 ,5 0 8               5 ,6 1 8               5 ,7 3 0               5 ,8 4 5               5 ,9 6 2               6 ,0 8 1               6 ,2 0 2               6 ,3 2 7               
Total Expenses from Continuing Operations 61,651                 63,222                 64,393                 65,838                 67,781                 69,272                 70,832                 72,443                 74,117                 76,235                 

Operating Result from Continuing Operations 6,169                    6,437                    6,859                    7,060                    6,898                    7,239                    7,537                    7,836                    8,126                    8,028                    

Discontinued Operations
N e t  P r o f it  / (L o s s ) f r o m  D is c o n t in u e d  O p e r a t io n s  -  -  -  -  -  -  -  -  -  -

Net Operating Result for the Year 6,169 6,437 6,859 7,060 6,898 7,239 7,537 7,836 8,126 8,028

N e t  O p e r a t in g  R e s u lt  a tt r ib u ta b le  to  C o u n c il 6 ,1 6 9 6 ,4 3 7 6 ,8 5 9 7 ,0 6 0 6 ,8 9 8 7 ,2 3 9 7 ,5 3 7 7 ,8 3 6 8 ,1 2 6 8 ,0 2 8
N e t  O p e r a t in g  R e s u lt  a tt r ib u ta b le  to  M in o r ity  In te r e s ts  -  -  -  -  -  -  -  -  -  -

Net Operating Result for the year before Grants and 
Contributions provided for Capital Purposes 1,339 1,882 2,304 2,505 2,287 2,571 2,810 3,047 3,275 3,113

N e t  O p e r a t in g  R e s u lt  f o r  th e  Y e a r 6 ,1 6 9 6 ,4 3 7 6 ,8 5 9 7 ,0 6 0 6 ,8 9 8 7 ,2 3 9 7 ,5 3 7 7 ,8 3 6 8 ,1 2 6 8 ,0 2 8
A m o u n ts  w h ic h  w ill  n o t  b e  r e c la s s if ie d  to  th e  O p e r a t in g  R e s u lt
G a in  (L o s s ) o n  r e v a lu a t io n  o f  I,P P & E

Total Comprehensive Income for the year 6,169 6,437 6,859 7,060 6,898 7,239 7,537 7,836 8,126 8,028
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 Statement of Cash Flows - Consolidated Budgeted Projected Projected Projected Projected Projected Projected Projected Projected Projected
For the year     (000's) 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

Cash Flows from Operating Activities
Receipts:
R a te s  a n d  A n n u a l C h a r g e s 2 9 ,6 0 5 3 0 ,3 4 5 3 1 ,1 0 4 3 1 ,8 8 1 3 2 ,6 7 9 3 3 ,4 9 5 3 4 ,3 3 3 3 5 ,1 9 1 3 6 ,0 7 1 3 6 ,9 7 3
U s e r  C h a r g e s  a n d  F e e s 2 0 ,5 0 7 2 1 ,2 5 9 2 1 ,8 3 3 2 2 ,4 2 3 2 3 ,0 9 1 2 3 ,7 7 9 2 4 ,4 8 8 2 5 ,2 1 9 2 5 ,9 7 1 2 6 ,7 4 6
In v e s tm e n t  a n d  In te r e s t  R e v e n u e  R e c e iv e d 5 1 0 8 2 3 7 6 7 7 2 0 6 4 7 5 7 5 4 7 7 3 7 9 2 8 1 1 8 3
G r a n ts  a n d  C o n tr ib u t io n s 1 1 ,8 5 3 1 1 ,7 5 4 1 1 ,9 3 4 1 2 ,1 1 8 1 2 ,3 6 3 1 2 ,6 1 5 1 2 ,8 7 3 1 3 ,1 3 7 1 3 ,4 0 8 1 3 ,6 8 6
B o n d s , D e p o s its  a n d  R e te n t io n  a m o u n ts  r e c e iv e d  -  -  -  -  -  -  -  -  -  -
O th e r 2 ,5 6 6 2 ,6 3 1 2 ,6 9 6 2 ,7 6 4 2 ,8 3 3 2 ,9 0 4 2 ,9 7 6 3 ,0 5 1 3 ,1 2 7 3 ,2 0 5

Payments:
E m p lo y e e  B e n e f its  a n d  O n -C o s ts (1 6 ,7 9 2 ) (1 7 ,2 9 6 ) (1 7 ,8 1 4 ) (1 8 ,3 4 9 ) (1 8 ,8 9 9 ) (1 9 ,4 6 6 ) (2 0 ,0 5 0 ) (2 0 ,6 5 2 ) (2 1 ,2 7 1 ) (2 1 ,9 1 0 )
M a te r ia ls  a n d  C o n tr a c ts (1 7 ,7 9 9 ) (1 8 ,2 0 8 ) (1 8 ,6 2 7 ) (1 9 ,0 5 5 ) (1 9 ,4 9 3 ) (1 9 ,9 4 2 ) (2 0 ,4 0 0 ) (2 0 ,8 7 0 ) (2 1 ,3 5 0 ) (2 1 ,8 4 1 )
B o r r o w in g  C o s ts (2 ,0 1 3 ) (2 ,0 9 3 ) (1 ,7 3 6 ) (1 ,6 1 3 ) (1 ,9 3 6 ) (1 ,7 6 4 ) (1 ,6 1 7 ) (1 ,4 7 9 ) (1 ,3 5 8 ) (1 ,6 3 4 )
B o n d s , D e p o s its  a n d  R e te n t io n  a m o u n ts  r e f u n d e d  -  -  -  -  -  -  -  -  -  -
O th e r (5 ,2 9 4 ) (5 ,4 0 0 ) (5 ,5 0 8 ) (5 ,6 1 8 ) (5 ,7 3 0 ) (5 ,8 4 5 ) (5 ,9 6 2 ) (6 ,0 8 1 ) (6 ,2 0 2 ) (6 ,3 2 7 )
Net Cash provided (or used) in Operating Activities 23,145 23,815 24,648 25,271 25,554 26,352 27,118 27,895 28,677 29,082 

Cash Flows from Investing Activities
Receipts:
S a le  o f  In v e s tm e n t  S e c u r it ie s 2 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0 8 ,0 0 0
S a le  o f  In v e s tm e n t  P r o p e r ty  -  -  -  -  -  -  -  -  -  -
S a le  o f  R e a l E s ta te  A s s e ts  -  -  -  -  -  -  -  -  -  -
S a le  o f  In f r a s tr u c tu r e , P r o p e r ty , P la n t  a n d  E q u ip m e n t  -  -  -  -  -  -  -  -  -  -

Payments:
P u r c h a s e  o f  In v e s tm e n t  S e c u r it ie s (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 ) (8 ,0 0 0 )
P u r c h a s e  o f  In v e s tm e n t  P r o p e r ty  -  -  - (1 0 ,0 0 0 )  -  -  -  - (1 0 ,0 0 0 )  -
P u r c h a s e  o f  In f r a s tr u c tu r e , P r o p e r ty , P la n t  a n d  E q u ip m e n t (1 8 ,3 3 5 ) (1 3 ,5 3 2 ) (1 3 ,7 9 6 ) (1 4 ,0 0 9 ) (1 4 ,3 5 9 ) (1 4 ,7 1 8 ) (1 5 ,0 8 6 ) (1 5 ,4 6 3 ) (1 5 ,8 4 9 ) (1 6 ,2 4 6 )
P u r c h a s e  o f  R e a l E s ta te  A s s e ts  -  -  -  -  -  -  -  -  -  -
Net Cash provided (or used) in Investing Activities 1,665 (13,532) (13,796) (24,009) (14,359) (14,718) (15,086) (15,463) (25,849) (16,246)

Cash Flows from Financing Activities
Receipts:
P r o c e e d s  f r o m  B o r r o w in g  a n d  A d v a n c e s  -  -  -  - 1 0 ,0 0 0  -  -  - 1 0 ,0 0 0  -

Payments:
R e p a y m e n t  o f  b o r r o w in g  a n d  a d v a n c e s (6 ,4 5 5 ) (6 ,5 0 5 ) (6 ,2 0 5 ) (6 ,1 9 3 ) (4 ,2 0 6 ) (4 ,6 6 9 ) (4 ,0 6 1 ) (3 ,3 5 4 ) (3 ,0 5 4 ) (3 ,2 5 2 )
Net Cash provided (or used) in Financing Activities (6,455) (6,505) (6,205) (6,193) 5,794 (4,669) (4,061) (3,354) 6,946 (3,252)

Net Increase / (Decrease) in Cash and Cash Equivalents 1 8 ,3 5 5 3 ,7 7 8 4 ,6 4 7 (4 ,9 3 1 ) 1 6 ,9 8 9 6 ,9 6 5 7 ,9 7 1 9 ,0 7 9 9 ,7 7 3 9 ,5 8 4

plus: Cash and Cash Equivalents - beginning of year (3 ,7 5 0 ) 1 4 ,6 0 5 1 8 ,3 8 3 2 3 ,0 3 1 1 8 ,1 0 0 3 5 ,0 8 9 4 2 ,0 5 5 5 0 ,0 2 6 5 9 ,1 0 5 6 8 ,8 7 8

Cash and Cash Equivalents - end of year 14,605 18,383 23,031 18,100 35,089 42,055 50,026 59,105 68,878 78,462 

p lu s : In v e s tm e n ts  o n  h a n d  - e n d  o f  y e a r 2 8 ,2 8 3  2 8 ,2 8 3  2 8 ,2 8 3  2 8 ,2 8 3  2 8 ,2 8 3  2 8 ,2 8 3  2 8 ,2 8 3  2 8 ,2 8 3  2 8 ,2 8 3  2 8 ,2 8 3  

Total Cash, Cash Equivalents and Investments 42,888 46,666 51,314 46,383 63,372 70,338 78,309 87,388 97,161 106,745 
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Balance Sheet - Consolidated Budgeted Projected Projected Projected Projected Projected Projected Projected Projected Projected
As at   (000's) 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

ASSETS
Current Assets
C a s h  a n d  C a s h  E q u iv a le n ts 1 0 ,7 0 5  1 1 ,3 3 3  1 6 ,8 2 4  2 1 ,9 4 3  2 7 ,0 3 1  3 1 ,0 6 2  3 5 ,3 3 5  4 0 ,5 7 6  4 6 ,1 3 9  5 1 ,2 6 9  
In v e s tm e n ts 2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  2 0 ,5 5 0  
R e c e iv a b le s 7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  7 ,3 5 0  
In v e n to r ie s 1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  1 ,6 6 1  
O th e r 2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  2 5 0  
Total Current Assets 40,516 41,144 46,635 51,754 56,842 60,873 65,146 70,387 75,950 81,080 

Non-Current Assets
In v e s tm e n ts 2 4 ,7 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 1  2 2 ,9 1 2  2 2 ,9 4 2  2 3 ,0 5 0  
In f r a s tr u c tu r e , P r o p e r ty , P la n t  a n d  E q u ip m e n t 7 3 4 ,2 0 1  7 3 2 ,1 5 3  7 2 9 ,9 7 8  7 3 7 ,6 1 7  7 3 5 ,1 8 2  7 3 2 ,6 7 2  7 3 0 ,0 8 4  7 2 7 ,4 1 6  7 3 4 ,6 6 6  7 3 1 ,8 3 1  
In v e s tm e n ts  a c c o u n te d  f o r  u s in g  th e  e q u ity  m e th o d 1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  1 5 8  
In v e s tm e n t  P r o p e r ty 6 1 ,6 9 4  6 1 ,6 9 4  6 1 ,6 9 4  7 1 ,6 9 4  7 1 ,6 9 4  7 1 ,6 9 4  7 1 ,6 9 4  7 1 ,6 9 4  8 1 ,6 9 4  8 1 ,6 9 4  
Total Non-Current Assets 820,764 816,916 814,741 832,380 829,945 827,435 824,847 822,180 839,460 836,732 

TOTAL ASSETS 861,280 858,060 861,376 884,133 886,787 888,309 889,994 892,567 915,410 917,812 

LIABILITIES
Current Liabilities
P a y a b le s 6 ,2 4 1  6 ,2 4 1  6 ,2 5 0  6 ,2 4 9  6 ,2 3 6  6 ,2 1 1  6 ,1 7 4  6 ,1 2 4  6 ,0 6 3  6 ,0 0 1  
B o r r o w in g s 7 ,4 8 2  5 ,9 3 2  6 ,0 6 6  6 ,0 7 2  6 ,2 3 9  4 ,7 4 8  4 ,8 5 3  4 ,2 3 0  3 ,5 0 5  3 ,3 1 5  
P r o v is io n s 2 ,8 3 7  2 ,8 3 7  2 ,8 3 7  2 ,8 3 7  2 ,8 3 7  2 ,8 3 7  2 ,8 3 7  2 ,8 3 7  2 ,8 3 7  2 ,8 3 7  
Total Current Liabilities 16,559 15,009 15,153 15,157 15,312 13,796 13,864 13,191 12,405 12,153 

Non-Current Liabilities
P a y a b le s             1 ,2 9 1              1 ,2 9 1              1 ,2 9 1              1 ,2 9 1              1 ,2 9 1              1 ,2 9 1              1 ,2 9 1              1 ,2 9 1              1 ,2 9 1              1 ,2 9 1  
B o r r o w in g s 7 8 ,6 3 1  7 4 ,6 6 0  6 8 ,4 9 8  6 2 ,4 6 0  6 5 ,9 7 8  6 2 ,7 5 7  5 7 ,8 3 3  5 4 ,2 6 2  5 1 ,5 1 8  5 8 ,1 8 9  
P r o v is io n s 2 ,5 8 3  -1 ,5 5 2  9 2 3  2 2 ,6 5 5  1 4 ,7 3 8  1 3 ,7 5 8  1 2 ,7 6 1  1 1 ,7 4 3  2 9 ,9 9 0  1 7 ,9 4 5  
Total Non-Current Liabilities 82,505 74,399 70,712 86,406 82,007 77,806 71,885 67,296 82,799 77,425 

TOTAL LIABILITIES 99,065 89,408 85,865 101,563 97,319 91,601 85,749 80,487 95,204 89,578 
Net Assets 762,216 768,652 775,511 782,570 789,468 796,707 804,244 812,080 820,206 828,234 

EQUITY
R e ta in e d  E a r n in g s 4 3 5 ,8 9 4  4 4 2 ,3 3 1  4 4 9 ,1 9 0  4 5 6 ,2 4 9  4 6 3 ,1 4 7  4 7 0 ,3 8 7  4 7 7 ,9 2 4  4 8 5 ,7 5 9  4 9 3 ,8 8 5  5 0 1 ,9 1 3  
R e v a lu a t io n  R e s e r v e s 3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  3 2 6 ,3 2 1  
Total Equity 762,215 768,652 775,511 782,570 789,468 796,708 804,245 812,080 820,206 828,234 
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The End 
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