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Terms of Reference 
1. Objective 

The objectives of the Finance and Governance Committee (the Committee) are to: 

 Provide an enhanced level of oversight and engagement over Finance and Governance 
matters. 

 Enable Councillors and senior staff to consider issues, trends and opportunities relating 
to Finance and Governance services and activities. 

 Ensure Council’s Finance and Governance services and activities are aligned with the 
Community Strategic Plan goals and Council’s priorities, as articulated in the Delivery 
Program. 

2. Scope 

The Committee will report to Council and provide advice and recommendations on 
matters relevant to Finance and Governance.  Muswellbrook Shire Council authorises the 
Committee, within the scope of its role and responsibilities to: 

 monitor and review the financial performance, position and sustainability of Council.  
 develop and review Council policies. 
 provide input into goals and targets to achieve financial objectives, including 

development and review of the Long-Term Financial Plan. 
 provide input into allocation and monitoring of funding for major projects.  
 consider upcoming grant opportunities and review the status of proposed and 

submitted grant applications.    
 ensure Council’s awarding of grants and contributions programs are timely, fair, and 

equitable to the community.   
 provide input and review the Enterprise Risk Management Framework. 
 provide input and monitor progress on the Integrated Planning and Reporting 

Framework. 

 enable Councillor oversight of Audit and organisational improvement. 

3. Authority 

Muswellbrook Shire Council authorises the Committee, within the scope of its role and 
responsibilities, to:   

 Use delegated authority to place Council policies on Public Exhibition. 
 Use delegated authority to make decisions regarding the submission of applications for 

grant programs. 
 Use delegated authority to make decisions on the awarding of community grant 

applications received by Council.   
 Request information required to inform decision making. 
 Request staff and external parties to present information at Committee meetings to 

assist in understanding any matter under consideration. 

 Obtain external legal or other professional advice, as considered necessary, to meet its 
responsibilities (in accordance with Council Budget and procurement arrangements 
and subject to prior consultation with the General Manager). 
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4. Composition and Tenure 
Members of the Committee are elected by Council.   

Members (voting)    

The members of the Committee shall be 6 Councillors and are listed below.   

All members of the Committee are entitled to one vote and, in the event of an equal vote, 
the Chair has a casting vote.   

Attendees (non-voting)    

The following Council officers will act as liaison officers to the Committee:   
 General Manager   
 Chief Financial Officer   
 Director - Community and Economy   
 Director - Infrastructure & Property 
 Director - Environment and Planning  
 Financial Controller 
 Grants and Community Engagement Advisor   
 Manager Governance and Risk 

Invitees (non-voting) for specific Agenda items   

Other officers may attend by invitation as requested by the Committee or the General 
Manager.   

5. Responsibilities of Members 
Members of the Committee will:   
 Make decisions in line with the relevant legislative and regulatory requirements. 
 Contribute the time needed to review and understand the papers provided.  
 Apply sound objectivity and judgement.   
 Express opinions frankly and respectfully and ask questions to obtain a greater 

understanding of the issues. 
 Act, and be seen to act, properly and in accordance with the requirements of the law 

and Council’s Code of Conduct and Code of Meeting Practice. 

 Act in good faith and fidelity in the interests of Council and the community.  

6. Reporting    

Following each meeting, the minutes will be reported to the next Council Meeting and the 
Chair will be required to provide a brief summary.    

7. Meetings 
 The Committee will meet at 4.00pm on the second Thursday of every month.    
 Meetings of the Committee must be advertised, recorded and published to Council’s 

website. 
 The need for any additional meetings will be decided by the Chair of the Committee, 

though other Committee members or Council Staff may make requests to the Chair for 
additional meetings.    

 The Committee shall comply with Council’s adopted Code of Meeting Practice and 
Code of Conduct. 

 Meetings of the Committee are open to the public to attend. 

8. Attendance at Meetings and Quorums 

A quorum will consist of four (4) Committee members.  Meetings will be held in person. 
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Councillors may attend and participate in meetings of the committee by audio-visual link 
with the approval of the committee.  

9. Voting 

The Committee is expected to make decisions by consensus, however, if voting becomes 
necessary, then the details of the vote are to be recorded in the minutes. Each member of 
the Committee shall be entitled to one vote only with the Chair having a casting vote in the 
event of a tied vote.  

10. Secretariat   

The General Manager will ensure that appropriate secretariat support is provided to the 
Committee. The Secretariat will ensure the agenda for each meeting and supporting 
papers are circulated at least 5 days before the meeting and will ensure minutes of the 
meeting are prepared and maintained.    

Minutes shall be approved by the Chair and circulated to all Committee members within 
one week of the meeting and filed in accordance with Council’s Records Management 
Policy.     

11. Conflicts of Interest 

Members of Council committees must comply with the applicable provisions of Council’s 
Code of Conduct in carrying out their functions as Council officials. It is the personal 
responsibility of Council officials to comply with the standards in the Code of Conduct and 
regularly review their personal circumstances with this in mind.    

Committee members must declare any conflict of interest at the start of each meeting or 
before discussion of a relevant agenda item or topic. Details of any conflict of interest 
should be appropriately minuted.    

Where members or invitees at Committee meetings are deemed to have a real or perceived 
conflict of interest, it may be appropriate they be excused from Committee deliberations 
on the issue where the conflict of interest may exist.  

12. Induction 

New members will receive relevant information and briefings on their appointment to 
assist them to meet their Committee responsibilities.    

13. Review of Committee Terms of Reference 

At least once every two years the Committee will review the Committee’s Terms of 
Reference and make recommendations on any changes to Council for its determination.    

Any changes to the Committee Terms of Reference must be approved by Council.   
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MUSWELLBROOK SHIRE COUNCIL 

P.O Box 122 
MUSWELLBROOK 

11 June, 2025 

 

Cr R. Scholes (Chair) 
Cr R. Mahajan (Deputy Chair) 
Cr A. Barry 
Cr L. Dunn 
Cr J. Drayton 
Cr M. Morris 
Mr D. Finnigan (General Manager) 
Mr J. Hogan (Chief Financial Officer) 
Ms S. Welchman (Director – Community & Economy) 
Ms K. Hamm (Manager – Governance & Risk) 

  

You are hereby requested to attend the Finance & Governance Advisory Committee to be held in 
the Meeting Room / Teams, Muswellbrook Library, 126 Bridge Street, Muswellbrook on 12 June 
2025 commencing at 4:00 pm.   

  

  
  

Josh Hogan  
CHIEF FINANCIAL OFFICER 
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1 Acknowledgement of Country 
Acknowledgement of Country 

Council would like to respectfully acknowledge the local Aboriginal people who are the 
Traditional Owners and custodians of the land on which this meeting takes place 

 

 

2 Apologies 
 

3 Confirmation of Minutes of Previous Meeting 
RECOMMENDATION 

The Minutes of the Finance & Governance Advisory Committee Meeting held on15 May, 
2025, a copy of which has been distributed to all members, be taken as read and 
confirmed as a true record. 

Moved: ____________________________ Seconded: __________________________ 
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MINUTES OF THE FINANCE AND GOVERNANCE ADVISORY COMMITTEE MEETING OF THE 
MUSWELLBROOK SHIRE COUNCIL HELD IN THE SEMINAR ROOMS, MUSWELLBROOK 
LIBRARY, 126 BRIDGE STREET, MUSWELLBROOK ON THURSDAY 15 MAY 2025 
COMMENCING AT 4:00PM.
 
PRESENT: Cr R. Scholes (Chair), Cr A. Barry, Cr J. Drayton  and Cr M. Morris.

IN ATTENDANCE: Cr S. Ward, Mr D. Finnigan (General Manager), Mr J. Hogan (Chief Financial 
Officer (VC)), Mr M. Lysaught (Director - Infrastructure & Property), 
Ms J. Hayes (Financial Controller), Mr I. Skaines (Grants & Community 
Engagement Co-Ordinator (VC)) and Ms L Ward (EA to Mayor and GM).

1 Acknowledgement of Country
The Acknowledgement of Country was read by Cr. R.  Scholes.

2 Apologies

 RESOLVED on the motion of Cr J. Drayton and Cr A. Barry that:

The apologies for inability to attend the meeting submitted by Cr  L. Dunn and 
Cr R. Mahajan be ACCEPTED.

In Favour: Cr R. Scholes, Cr A. Barry, Cr J. Drayton and Cr M. Morris 

Against: Nil

3 Confirmation of Minutes of Previous Meeting

 RESOLVED on the motion of Cr M. Morris and Cr A. Barry that:

The Minutes of the Finance & Governance Advisory Committee Meeting held on 
10 April, 2025, a copy of which has been distributed to all members, be taken as 
read and confirmed as a true record.

In Favour: Cr R. Scholes, Cr A. Barry, Cr J. Drayton and Cr M. Morris 

Against: Nil

4 Disclosure of Any Pecuniary and Non-Pecuniary Interests
Nil

5 Business Arising
Nil

FINANCE AND GOVERNANCE COMMITTEE AGENDA 12 June 2025
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6 Business
6.1 Report on Investments held as at 30 April 2025

6.1 Report on Investments held as at 30 April 2025 

 RESOLVED on the motion of Cr A. Barry and Cr M. Morris that:

The Finance & Governance Advisory Committee notes Council’s Investments as at 30 
April 2025.

In Favour: Cr R. Scholes, Cr A. Barry, Cr J. Drayton and Cr M. Morris

Against: Nil

6.2 Monthly Financial Report - April 2025 
 

 RESOLVED on the motion of Cr M. Morris and Cr J. Drayton that:

Council notes the Financial Reports for the month ending 30 April 2025.

In Favour: Cr R. Scholes, Cr A. Barry, Cr J. Drayton and Cr M. Morris

Against: Nil

6.3 March 2025 Quarterly Budget Review

6.3 March 2025 Quarterly Budget Review 

RESOLVED on the motion of Cr A. Barry and Cr M. Morris that:

The Committee ENDORSES the proposed changes in the March 2025 Quarterly 
Budget Review.

In Favour Cr R. Scholes, Cr A. Barry, Cr J. Drayton and Cr M. Morris

Against: Nil

7 Closed Committee
Nil

8 Date of Next Meeting
12 June, 2025

FINANCE AND GOVERNANCE COMMITTEE AGENDA 12 June 2025
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9 Closure
The meeting was declared closed at 4:30pm.

 
 
.......................................................
Mr D. Finnigan
General Manager   

......................................................
 Cr R. Scholes
 Chairperson

FINANCE AND GOVERNANCE COMMITTEE AGENDA 12 June 2025
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4 Disclosure of Any Pecuniary and Non-Pecuniary Interests 
 

5 Business Arising 
Nil 
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6 Business 
6.1 Monthly Financial Report - May 2025 

 

 

6.1 Monthly Financial Report - May 2025  
 

Responsible Officer: General Manager 

Author: Finance Business Partner 

Community Strategic Plan: 6 - Community Leadership 

 Collaborative and responsive leadership that meets the 
expectations and anticipates the needs of the community. 

Delivery Program Goal: 

 

6.2.1 -  Maintain a strong focus on financial discipline to 
enable Council to properly respond to the needs of the 
communities it serves. 

Operational Plan Action: 6.2.1.1 -  Provide transparent reporting to the community 
about Council’s finances. 

Attachments: 1. Monthly Report - May 2025 [6.1.1 - 10 pages] 

PURPOSE 

To provide an overview of the monthly financial performance of Council’s General, Water, Sewer, 
and Future Funds, and to identify and explain any material variances against Council’s approved 
budget for the month ending 31 May 2025.   

OFFICER’S RECOMMENDATION 

Council notes the Financial Reports for the month ending 31 May 2025. 

Moved: ____________________________ Seconded: __________________________ 

REPORT 

Please refer to the attachment for May 2025 details of:  

 Monthly & Year-to-Date operating performance by Fund;  

 Capital Project Spend; and 

 Outstanding Debtor Balances. 

Overview 

The 2025-2026 Budget and long-term financial plan, as well as March quarterly budget review is 
complete. The preparation of the end of the year financial statements is expected to commence 
by the end of the month.  

The rates and charges are budgeted and levied in the month of July for the whole year. Presently, 
revenue shows variance against budget, which is expected to be received later in the year.  
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Material Exceptions: 

General Fund 

Revenue: 

 Total revenue is $53.26M against the May budget of $55.67M, resulting in a negative variance 
of $2.41M. 
o Rates and Charges are budgeted and recognised in July. 

o User Charges and Fees overall are in positive variance. However, the Transport for NSW 
ordered works program is having a negative variance due to timing of the receipt of 
funds, which is expected to be received in June 2025.  

o Operating grants: 85% of Financial Assistance Grant was received in advance and was 
transferred to the reserve.  

o VPA funding is expected to be received later in the year.    
o Other revenue shows an unfavourable variance due to timing on property rental income 

and incentives for Work Health and Safety incentives. 
o Internal Revenue: YTD unfavourable variance is related to transfers from reserves, which 

will occur in June. 

Expenses: 

 Overall costs are 79% against annual budgets, having a favourable variance of $7.52M, 
o Roads & Drainage - Transport for NSW works, regional emergency road repair 

fund,  
o Property & Building,  
o Waste Management, and  
o legal costs favourable variance. 

 

Water Fund 

Revenue:  

 Overall, water revenue shows a favourable variance against budget of $0.35M. 
 Water User Charges and Fees revenue show a favourable variance after water billing cycle in 

May 25. 

Expenses: 

 Expenses show a favourable variance of $310K due to the savings in materials and labour 
cost. 

 Materials and contracts have positive variance due to chemical and water treatment cost 
savings.   

 

Sewer Fund 

Revenue: 

 Revenue is having favourable variance against budget after May billing cycle. 
 

Expenses: 

 Overall, Sewer Costs show a favourable variance against budget of $1.11M. 
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 The sewer costs positive variance includes from utilities bill ($274k) due to a difference in 
timings. Materials and contracts have a favourable variance due to YTD savings in sewer 
treatment costs.  

 

Future Fund 

Revenue: 

 Overall revenue is in line with budget, having favourable variance of $0.29M.  

Expenses: 

 Overall expenses show a favourable variance of $0.23M.  

 

 

Capital Projects 

 YTD Capital Spend is $20.39M, which equates to 35% of the total updated Capital Budget, 
including carryovers.  

  



YTD 
Actuals

YTD 
Budget

YTD 
Var

YTD % 
Spend vs 
Budget

Full-Year 
Original 
Budget

March Review 
Budget 

YTD as % of FY 
Budget

Variance Commentary
(By material exception)

$36,700,622 $36,423,336 $277,286 1% $35,993,634 $36,423,336 101%

$20,493,820 $19,979,742 $514,078 3% $21,294,328 $21,804,804 94%

$3,001,667 $3,216,093 ($214,426) -7% $3,509,869 $3,509,869 86%

$287,589 $361,391 ($73,802) -20% $299,668 $394,402 73%

$8,045,215 $9,522,338 ($1,477,123) -16% $9,465,797 $10,392,162 77%

$7,023,444 $7,275,540 ($252,096) -3% $8,025,590 $7,940,129 88%

Total Revenue $75,552,357 $76,778,440 ($1,226,083) -2% $78,588,886 $80,464,702 94%

Expenses                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                            

$15,519,506 $16,408,176 $888,670 5% $18,002,105 $17,906,991 87%

$20,597,029 $26,520,114 $5,923,085 22% $26,438,356 $28,942,610 71%

$4,796,042 $6,597,200 $1,801,158 27% $7,478,047 $7,090,834 68%

$2,230,379 $2,383,711 $153,332 6% $2,674,278 $2,601,453 86%

$5,201,537 $5,263,495 $61,958 1% $5,918,547 $5,744,292 91%

$14,529,755 $14,891,834 $362,079 2% $16,252,138 $16,252,138 89%

Total Expenses $62,874,248 $72,064,529 $9,190,281 13% $76,763,471 $78,538,318 80%

Result $12,678,109 $4,713,911 $7,964,198 $1,825,415 $1,926,384

Muswellbrook Shire Council
Financial Report - May 2025

Council Consolidated

Account Group

YTD

Wages and Salaries
Overall costs have a favourable variance against the annual 
budget after the March Quarterly Budget Review. There is a 
favourable variance in Wages and Salaries due to staff 
vacancies. Materials and Contracts is showing favourable 
variance due to pending expenditure for Transport for NSW 
Grants and other projects.

See individual funds for commentary specific to that fund

Materials and Contracts

Other Costs

Borrowing Costs

Overheads

Depreciation

Revenue

Rates and Charges
   * Rates and charges budgets are allocated and levied in 
July.  Revenue is showing an unfavourable variance against 
budget.  This is due to outstanding ordered works for Transport 
for NSW for the period, Grants to be received and 85% of 
Financial Assistance Grant (FAG) has been received in the 
2024 in advance.  These monies were transferred to the FAG 
Reserve.                                                                                                                                                                                                                                                                      
Investment Interest to be accrued at year end. Interest will be 
accrued on a monthly basis from next financial year.
See individual funds for commentary specific to that fund

User Charges and Fees

Interest and Investments Revenues

Other Revenues

Operating Grants and Contributions

Internal Revenue

Full Year

FINANCE AND GOVERNANCE COMMITTEE AGENDA 12 June 2025

Attachment 6.1.1 Monthly Report - May 2025 Page 15



YTD 
Actuals

YTD 
Budget

YTD 
Var

YTD % 
Spend vs 
Budget

Full-Year 
Original 
Budget

March Review 
Budget 

YTD as % of FY 
Budget

Variance Commentary
(By material exception)

$27,216,608 $27,115,706 $100,902 0% $26,686,004 $27,115,706 100%

$8,544,172 $8,394,868 $149,304 2% $8,598,475 $9,161,702 93.26%

$2,229,648 $2,348,201 ($118,553) -5% $2,562,699 $2,562,699 87%

$286,985 $359,923 ($72,938) -20% $296,026 $392,800 73%

$7,962,298 $9,451,987 ($1,489,689) -16% $9,597,109 $10,315,385 77%

$7,023,444 $8,003,925 ($980,481) -12% $8,438,166 $8,735,049 80%

Total Revenue $53,263,155 $55,674,610 ($2,411,455) -4% $56,178,479 $58,283,341 91%

Expenses

$13,505,240 $13,950,427 $445,187 3% $15,319,851 $15,224,737 88.71%

$16,157,406 $21,430,076 $5,272,670 25% $21,143,497 $23,387,620 69%

$3,270,448 $4,740,640 $1,470,192 31% $5,167,345 $5,098,008 64.15%

$569,926 $703,460 $133,534 19% $762,266 $767,718 74%

$2,045,186 $2,108,404 $63,218 3% $2,300,997 $2,300,997 89%

$10,379,325 $10,523,268 $143,943 1% $11,484,523 $11,484,523 90%

Total Expenses $45,927,531 $53,456,274 $7,528,743 14% $56,178,479 $58,263,603 79%

Result $7,335,624 $2,218,336 $5,117,288 $0 $19,738

Wages and Salaries

Overall costs have a favourable variance of 14% against annual 
budgets. Materials & contracts : Grants funds not yet spent - 
Denman Children's Centre($441k) & Regional Emergency 
Repair($1M). Other costs: Legal costs ($ 650k), Utility bills yet 
to be received ($184k). Borrowing Costs favourable variance 
is due to timing of when repayments are due.

Materials and Contracts

Other Costs

Borrowing Costs

Overheads

Depreciation

Revenue

Rates and Charges *Rates and charges budgets are allocated and levied in July.
*Overall revenue is short of YTD budgets by 4%. User Charges 
and Fees: overall in positive variance, however shortfall in 
budget for Transport NSW works program($521k); expected to 
be received later; Other Revenue variance is a result of 
Building Rental Income of ($38K) not yet received.                                                 
Operating Grants & Contributions: 85% of FAG monies were 
received in advance and has been transferred to the Reserve; 
Denman Children's Centre ($1.316M), VPA funds are expected 
to be received later in the year. Internal Revenue: YTD 
unfavourable variance is related to transfers from Reserves, 
which will occur later in the year. 

User Charges and Fees

Interest and Investments Revenues

Other Revenues

Operating Grants and Contributions

Internal Revenue

Muswellbrook Shire Council
Financial Report - May 2025

General Fund

Account Group

YTD Full Year

FINANCE AND GOVERNANCE COMMITTEE AGENDA 12 June 2025
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YTD 
Actuals

YTD 
Budget

YTD 
Var

YTD % 
Spend vs 
Budget

Full-Year 
Original 
Budget

March Review 
Budget 

YTD as % of FY 
Budget

Variance Commentary
(By material exception)

$2,379,127 $2,379,111 $16 0% $2,379,111 $2,379,111 100%

$5,047,318 $4,984,760 $62,558 1% $5,440,096 $5,440,096 93%

$493,415 $584,096 ($90,681) -16% $637,451 $637,451 77%

$0 $0 $0 0% $0 $0 0%

$43,843 $35,073 $8,770 25% $38,277 $38,277 115%

$0 ($378,043) $378,043 -100% ($412,576) ($412,576) 0%

Total Revenue $7,963,703 $7,604,997 $358,706 5% $8,082,359 $8,082,359 99%

Expenses

$1,234,355 $1,337,924 $103,569 8% $1,460,138 $1,460,138 85%

$2,269,576 $2,459,355 $189,779 8% $2,458,506 $2,684,006 85%

$276,003 $294,553 $18,550 6% $541,556 $316,056 87%

$0 $0 $0 0% $0 $0 0%

$1,107,011 $1,106,569 ($442) 0% $1,207,649 $1,207,649 92%

$2,001,411 $2,000,254 ($1,157) 0% $2,182,969 $2,182,969 92%

Total Expenses $6,888,356 $7,198,656 $310,300 4% $7,850,818 $7,850,818 88%

Result $1,075,347 $406,341 $669,006 $231,541 $231,541

Wages and Salaries

 * Overall, costs are in line with annual budgets. Materials & 
Contracts : positive variance due to chemical costs & Water 
Treatment ($220k). Other costs: The Utilities budget was 
adjusted down for in the March QBR and now more inline with 
actual cost.

Materials and Contracts

Other Costs

Borrowing Costs

Overheads

Depreciation

Revenue

Rates and Charges

*Rates and Charges budgets are allocated and levied in July.

*Water User Charges and Fees has a favourable variance of 
5% to YTD budget following final Water bill raised in May 25. 

User Charges and Fees

Interest and Investments Revenues

Other Revenues

Operating Grants and Contributions

Internal Revenue

Muswellbrook Shire Council
Financial Report - May 2025

Water Fund

Account Group

YTD Full Year
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YTD 
Actuals

YTD 
Budget

YTD 
Var

YTD % 
Spend vs 
Budget

Full-Year 
Original 
Budget

March Review 
Budget 

YTD as % of FY 
Budget

Variance Commentary
(By material exception)

$7,104,887 $6,928,519 $176,368 3% $6,928,519 $6,928,519 103%

$430,110 $426,536 $3,574 1% $465,498 $465,498 92%

$278,604 $283,796 ($5,192) -2% $309,719 $309,719 90%

$0 $0 $0 0% $0 $0 0%

$39,074 $35,278 $3,796 11% ($169,589) $38,500 101%

$0 ($350,342) $350,342 -100% $0 ($382,344) 0%

Total Revenue $7,852,675 $7,323,786 $528,889 7% $7,534,147 $7,359,892 107%

Expenses

$641,478 $875,546 $234,068 27% $955,523 $955,523 67%

$1,064,391 $1,460,572 $396,181 27% $1,596,924 $1,593,989 67%

$472,253 $757,438 $285,185 38% $817,889 $817,889 58%

$537,273 $540,643 $3,370 1% $587,093 $590,028 91%

$914,411 $914,046 ($365) 0% $1,171,795 $997,540 92%

$1,999,967 $2,194,214 $194,247 9% $2,394,646 $2,394,646 84%

Total Expenses $5,629,773 $6,742,459 $1,112,686 17% $7,523,870 $7,349,615 77%

Result $2,222,902 $581,327 $1,641,575 $10,277 $10,277

Wages and Salaries

 * Overall, costs show a favourable variance of 17% against 
annual budgets. Materials & contracts: positive variance due 
to sewer mains & treatment costs ($322k). Other costs : 
Utilities  ($274k) positive variance due to timing difference in 
billing. 

Materials and Contracts

Other Costs

Borrowing Costs

Overheads

Depreciation

Revenue

Rates and Charges

*Overall Revenue has favourable variance of 7%.
Rates and charges : budgets are levied in July. Additional 
Business water and sewer charges received in May 25.
User fees and charges : user charges for sewerage,include 
reuse sales charges are slightly above YTD Budget by 1%.

User Charges and Fees

Interest and Investments Revenues

Other Revenues

Operating Grants and Contributions

Internal Revenue

Muswellbrook Shire Council
Financial Report - May 2025

Sewer Fund

Account Group

YTD Full Year
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YTD 
Actuals

YTD 
Budget

YTD 
Var

YTD % 
Spend vs 
Budget

Full-Year 
Original 
Budget

March Review 
Budget 

YTD as % of FY 
Budget

Variance Commentary
(By material exception)

$0 $0 $0 0% $0 $0 0%

$6,472,220 $6,173,579 $298,641 5% $6,790,259 $6,737,508 96%

$0 $0 $0 0% $0 $0 0%

$604 $1,468 ($864) -59% $3,642 $1,602 38%

$0 $0 $0 0% $0 $0 0%

$0 $0 $0 0% $0 $0 0%

Total Revenue $6,472,824 $6,175,046 $297,778 5% $6,793,901 $6,739,110 96%

Expenses

$138,433 $244,279 $105,846 43% $266,593 $266,593 52%

$1,105,656 $1,170,111 $64,455 6% $1,239,429 $1,276,995 87%

$777,338 $804,568 $27,230 3% $951,257 $858,881 91%

$1,123,180 $1,139,609 $16,429 1% $1,324,919 $1,243,707 90%

$1,134,929 $1,134,477 ($452) 0% $1,238,106 $1,238,106 92%

$149,052 $174,097 $25,045 14% $190,000 $190,000 78%

Total Expenses $4,428,588 $4,667,140 $238,552 5% $5,210,304 $5,074,282 87%

Result $2,044,236 $1,507,906 $536,330 $1,583,597 $1,664,828

Wages and Salaries

 * Overall, costs show a favourable variance of 5 % against the 
budgets.  Wages & Salaries, savings due to staff vacancies. 

Materials and Contracts

Other Costs

Borrowing Costs

Overheads

Depreciation

Revenue

Rates and Charges

 * Overall revenue has a 5% favourable result.

User Charges and Fees

Interest and Investments Revenues

Other Revenues

Operating Grants and Contributions

Internal Revenue

Muswellbrook Shire Council
Financial Report - May 2025

Future Fund

Account Group

YTD Full Year
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YTD Actuals Carry Overs Total Budget
September 

Review 
Budget

December 
Review 
Budget

Mar Review 
Change

Mar Review 
Budget

June Review 
Budget

YTD % 
Spend

Over 
Budget

Comments

General Fund Projects
   Planning, Community and Corporate Services Projects

Adventure Playground - Wollombi Road 20,659          21,200          21,200           24,000            24,000            -                  24,000        24,000            97%
Aquatic Centres Programme 186,643        89,953          409,953         409,953          409,953          (204,660) 205,293      205,293          46%
Art Acquistions 78,039          -               70,000           70,000            70,000            -                  70,000        78,039            111%

Art Centre Offsite Storage -               -               821,893         821,893          821,893          (821,893) -              -                  0%

Buildings New and Replacement 197,296        1,523,248     2,023,248      1,773,248       1,773,248       (435,132) 1,338,116   1,338,116       10%
Bylong Valley Way Kerrabee Safety Improvements 56,153          -               -                 -                  -                  200,000          200,000      200,000          0%
Capital Works Contingency 49,283          -               130,000         130,000          130,000          -                  130,000      130,000          38%
Civic Precinct (Town Square) (315,563) 1,705,062     2,885,362      2,885,362       2,885,362       (1,985,362) 900,000      900,000          -11%
Aquatic Centre Loan 9,307            -               142,749         142,749          142,749          -                  142,749      142,749          7%
Denman Netball Courts -               -               280,173         -                  -                  -                  -              -                  0%
Denman Tourist Park 55,849          -               546,766         546,766          546,766          (546,766) -              55,849            10%
Demolish Existing Amenity Builing - Bowman Park 195,767        -               -                 -                  -                  215,000          215,000      250,000          0%
Demolition for Civic Precinct 367,653        -               -                 -                  -                  1,077,327       1,077,327   1,077,327       0%
Future Fund Contribution -               -               775,000         775,000          775,000          -                  775,000      775,000          0%
General Design Program -               45,513          95,513           95,513            95,513            -                  95,513        95,513            0%
Hunter Beach -               10,161          10,161           10,161            10,161            -                  10,161        10,161            0%
Information Technology Strategy 183,097        -               200,000         200,000          200,000          -                  200,000      200,000          92%
Karoola Park Citizens Walk Pathway -               9,004            9,004             9,004              9,004              -                  9,004          9,004              0%
Karoola Park-Community Assets Program (CAP) 974,828        -               -                 1,569,375       1,569,375       -                  1,569,375   1,569,375       0%
Library Books General Capital Purchases (General) 46,380          18,403          108,403         108,403          108,403          -                  108,403      108,403          43%
Library Subsidy Projects 41,254          106,668        106,668         106,668          142,883          -                  142,883      142,883          39%
Local Priority Grant 14,791          61,943          72,943           72,943            92,633            -                  92,633        92,633            20%
Loan - Staff Housing 36,678          -               40,013           40,013            40,013            -                  40,013        40,013            92%
Loan - 140 Bridge Street 2,669            -               5,414             5,414              5,414              -                  5,414          5,414              49%
Loan - 88 Bridge Street 26,727          -               54,210           54,210            54,210            -                  54,210        54,210            49%
Loan - Campbells Corner 111,022        -               225,180         225,180          225,180          -                  225,180      225,180          49%
Loan - Donald Horne 112,763        -               229,044         229,044          229,044          -                  229,044      229,044          49%
Major Landcare Projects -               -               75,000           75,000            75,000            -                  75,000        -                  0%
Muscle Creek Catchment Strategy 340               82,081          82,081           82,081            82,081            -                  82,081        82,081            0%
Muscle Creek Emergency Stabilisation -               -               250,000         250,000          250,000          -                  250,000      250,000          0%
Olympic Park Project 349,479        459,362        5,064,705      5,064,705       5,064,705       (4,104,525) 960,180      960,180          7%
Performance and Convention Centre 54,845          502,747        3,102,747      3,102,747       3,102,747       (2,632,888) 469,859      469,859          2%
Puchase of Land - Companion Animal Impounding Facility 49,995          -               150,000         150,000          150,000          -                  150,000      154,557          33%
Recreation Capital Works 1,059,961     891,888        1,266,888      1,264,088       1,264,088       (117,200) 1,146,888   1,146,888       84%
Resources for Regions 9 - Denman Rec Area 1,566,048     1,832,546     1,832,546      2,446,063       2,446,063       (757,055) 1,689,008   1,689,008       85%
Resources for Regions 9 - Depot 198,426        313,714        4,513,714      4,513,714       4,513,714       (4,263,714) 250,000      250,000          4%
Resources for Regoins 9 - Campbells Corner 72,366          167,521        867,521         867,521          867,521          (717,521) 150,000      150,000          8%
STEM Equipment Replacement -               140,324        250,324         250,324          250,324          -                  250,324      250,324          0%
Simpson Park 7,954            -               403,871         403,871          403,871          (303,871) 100,000      100,000          2%
Waste Flip Screen -               102,960        102,960         102,960          102,960          -                  102,960      102,960          0%

Total Planning, Community and Corporate Services 5,810,709     8,084,298     27,225,254    28,877,973     28,933,878     (15,398,260) 13,535,618 13,564,063     21% -                

Roads and Drainage Projects
Bridge St Footpath 52,400          -               69,926           69,926            69,926            -                  69,926        69,926            75%

Muswellbrook Shire Council
Financial Report - May 2025

Capital Costs (Incl. Loan Repayments & excl. Revenue)
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YTD Actuals Carry Overs Total Budget
September 

Review 
Budget

December 
Review 
Budget

Mar Review 
Change

Mar Review 
Budget

June Review 
Budget

YTD % 
Spend

Over 
Budget

Comments

Muswellbrook Shire Council
Financial Report - May 2025

Capital Costs (Incl. Loan Repayments & excl. Revenue)

Bridges Renewal Programme 139,311        92,496          342,496         342,496          342,496          (142,496) 200,000      200,000          41%
Carpark Renewal Programme -               -               100,000         100,000          100,000          -                  100,000      100,000          0%
CPTIGS - Bus Shelter 51,592          198,916        198,916         198,916          198,916          -                  198,916      198,916          26%

Drainage Devices Programme 155,672        -               500,000         500,000          500,000          -                  500,000      500,000          31%
Dry Creek Road-Replacement of Road Causeway 652,318        -               -                 705,157          705,157          -                  705,157      705,157          0%
Flood Warning Systems 120,045        147,856        147,856         147,856          147,856          -                  147,856      147,856          81%
Footpath and Cycleway Renewal Programme 199,999        -               200,000         200,000          200,000          -                  200,000      200,000          100%
Heavy Patching Programme 598,180        -               750,000         716,944          716,944          -                  716,944      716,944          80%
Hunter Beach to CBD Pathway -               -               600,000         600,000          600,000          (400,000) 200,000      200,000          0%
Kamilaroi, Cassidy, Thompson Shared Path 28,345          -               -                 100,625          100,625          -                  100,625      100,625          0%
Palace Street Rehabilitation 1,088,112     -               -                 1,510,954       1,510,954       -                  1,510,954   1,510,954       0%
Resilience Works Karoola Park 20,491          443,014        443,014         443,014          443,014          (430,374) 12,640        20,491            5%
Kerb and Gutter Replacement Programme 202,259        -               535,000         535,000          535,000          (180,000) 355,000      355,000          38%
Large Plant Items 353,621        1,223,878     1,923,878      1,923,878       1,923,878       -                  1,923,878   1,923,878       18%
Leachate Dam -               25,795          475,795         475,795          475,795          -                  475,795      475,795          0%
ARGN 960 Natural Disaster Event - Baerami Creek Causeway -               672,039        672,039         672,039          672,039          -                  672,039      672,039          0%
New Footpath and Cycleway Programme 310               -               145,000         145,000          145,000          (144,000) 1,000          1,000              0%
Possum Gully Realignment 114,538        -               -                 -                  -                  200,000          200,000      200,000          0%
Purchase of Vehicles 437,962        207,993        607,993         607,993          607,993          10,264            618,257      618,257          72%
Rainbow Creek Bridge 316,222        274,687        374,687         666,113          666,113          -                  666,113      666,113          84%
Regional Road Renewal Programme -               -               69,000           69,000            69,000            69,000            138,000      138,000          0%
Resources for Regions- Round 7 782,855        828,733        828,733         828,733          828,733          550,000          1,378,733   1,378,733       94%
Resources for Regions 9 1,354,612     1,687,822     1,687,822      1,687,822       1,687,822       -                  1,687,822   1,687,822       80%
Road Resealing Programme 996,779        -               1,000,000      1,000,000       1,000,000       -                  1,000,000   1,000,000       100%
Roads Capital Contingency 15,460          -               150,000         150,000          150,000          -                  150,000      150,000          10%
Roads to Recovery Program (7,928) 577,898        1,155,796      751,270          751,270          (751,270) -              -                  -1%
Rural Road Regravelling Programme 190,192        -               250,000         250,000          250,000          -                  250,000      250,000          76%
Rural Road Renewal Programme 364,650        264,886        764,886         764,886          764,886          -                  764,886      764,886          48%
Stormwater Drainage (new) -               -               150,000         150,000          150,000          -                  150,000      150,000          0%
Transport Vehicles 156,788        160,000        360,000         360,000          360,000          -                  360,000      360,000          44%
Urban Road Renewal Programme 641,903        355,132        755,132         755,132          755,132          (201,617) 553,515      641,903          85%
Widden Creek Stabilisation Works 139,481        144,880        144,880         144,880          144,880          -                  144,880      144,880          96%
Widden Bridge/Traffic Singals/Kenilworth St -               -               90,250           90,250            90,250            -                  90,250        90,250            0%
Wilkinson Bridge 103,169        -               112,617         112,617          112,617          -                  112,617      112,617          92%
Yarraman Road Upgrade 66,666          71,882          71,882           71,882            71,882            -                  71,882        71,882            93%

Total Roads and Drainage 9,336,004     7,377,907     15,677,598    17,848,178     17,848,178     (1,420,493) 16,427,685 16,523,924     60% -                

Total General Fund 15,146,713   15,462,205   42,902,852    46,726,151     46,782,056     (16,818,753) 29,963,303 30,087,987     35% -                
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YTD Actuals Carry Overs Total Budget
September 

Review 
Budget

December 
Review 
Budget

Mar Review 
Change

Mar Review 
Budget

June Review 
Budget

YTD % 
Spend

Over 
Budget

Comments

Muswellbrook Shire Council
Financial Report - May 2025

Capital Costs (Incl. Loan Repayments & excl. Revenue)

Future Fund Projects
Brook Street Plaza 68,874          -               74,993           74,993            74,993            -                  74,993        74,993            92%
Town Education Campus 45,828          -               49,995           49,995            49,995            -                  49,995        49,995            92%
Seven Hills 220,278        -               446,776         446,776          446,776          -                  446,776      446,776          49%
Marketplace loan repayments 1,225,283     -               1,056,040      1,056,040       1,056,040       -                  1,056,040   1,225,283       116%
Renewal of Existing Assets/New Acquisitions 357,388        264,618        665,412         665,412          665,412          -                  665,412      665,412          54%
Throsby ACT 476,666        -               520,000         520,000          520,000          -                  520,000      520,000          92%
Upgrade of Loxton House 136,066        -               -                 -                  -                  268,125          268,125      268,125          0%

Total Future Fund 2,530,383     264,618        2,813,216      2,813,216       2,813,216       268,125          3,081,341   3,250,584       90% -                

Sewer Fund
Access & Security Improvements RWTW 51,980          -               150,000         150,000          200,000          -                  200,000      200,000          35%
Loan - Sewer RWTW 652,590        -               712,698         712,698          712,698          -                  712,698      712,698          92%
Mains Renewal and Replacement 7,206            -               200,000         200,000          150,000          -                  150,000      150,000          4%
Operations Contingency Project 38,711          -               50,000           50,000            50,000            -                  50,000        50,000            77%
Sewer Plant and Equipment -               80,000          180,000         180,000          180,000          -                  180,000      180,000          0%

Skellatar Main 51,518          -               104,299         104,299          104,299          -                  104,299      104,299          49%

Solar Array 573,330        699,622        699,622         699,622          699,622          -                  699,622      699,622          82%

System Plant Asset Renewals 82,305          108,017        528,017         528,017          528,017          -                  528,017      441,017          16%

Transportation System Improvement 220,569        95,964          595,964         595,964          595,964          -                  595,964      595,964          37%
Upgrade Sewer Pump Station 1 41,106          87,094          1,987,094      1,987,094       1,987,094       (987,094) 1,000,000   1,000,000       2%

Total Sewer Fund 1,719,315     1,070,697     5,207,694      5,207,694       5,207,694       (987,094) 4,220,600   4,133,600       33% -                
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YTD Actuals Carry Overs Total Budget
September 

Review 
Budget

December 
Review 
Budget

Mar Review 
Change

Mar Review 
Budget

June Review 
Budget

YTD % 
Spend

Over 
Budget

Comments

Muswellbrook Shire Council
Financial Report - May 2025

Capital Costs (Incl. Loan Repayments & excl. Revenue)

Water Fund
Asbestos, Earthworks, Security 40,299          -               150,000         150,000          150,000          -                  150,000      150,000          27%
Laboratory Equipment -               -               20,000           20,000            20,000            -                  20,000        20,000            0%
BP0154 Betterment Denman 73,486          -               -                 -                  -                  -                  -              445,200          0%
BP0156 Betterment Muswellbrook 69,228          -               -                 -                  -                  -                  -              262,122          0%

Corrosive Chemicals Facilities Audit -               -               -                 -                  -                  300,000          300,000      300,000          0%

Mains Renewal and Replacement (inc Carryover) 213,294        390,285        890,285         890,285          740,285          -                  740,285      740,285          24%

Operations Contingency Project 35,280          -               50,000           50,000            50,000            -                  50,000        50,000            71%

Replacement of Water Meters Programme 48,414          -               65,000           65,000            65,000            -                  65,000        65,000            74%
GLE Pipeline 101,745        1,362,625     18,362,625    1,362,625       1,362,625       (862,625) 500,000      500,000          1%
System Plant Asset Renewals 281,161        331,398        881,398         881,398          881,398          -                  881,398      881,398          32%
Upgrade Fluoride Dosing System WTP 51,918          150,598        150,598         150,598          150,598          -                  150,598      150,598          34%
Vehicle-Equipment Replacement 41,552          65,000          165,000         165,000          315,000          -                  315,000      315,000          25%
Water Stop Valve Replacement 39,740          -               200,000         200,000          200,000          -                  200,000      200,000          20%

Total Water Fund 996,117        2,299,906     20,934,906    3,934,906       3,934,906       (562,625) 3,372,281   4,079,603       5% -                

Consolidated Total 20,392,528   19,097,426   71,858,668    58,681,967     58,737,872     18,100,347-     40,637,525 41,551,774     35% -                
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Debtor Balances as at 31 May 2025
Account 120 days 90 days 60 days 30 days Current Balance

Waste Depot Charges $88,681 $2,132 $46,699 $314,354 $239,207 $691,074

Inspection Fees $18,043 ($100) $0 $0 $7,666 $25,609

Sam Adams College Rent $0 $0 $0 $0 $59,123 $59,123

Council Properties - Future Fund * $158,636 $23,761 $23,517 $19,671 $241,007 $466,592

Council Properties - Marketplace *     $263,715 $14,261 $17,248 $40,975 $132,722 $468,921

Council Properties - Education Fund $4,811 $0 $11,816 $1,135 $11,816 $29,578

Recreation $602 $171 $6,930 $182 $375 $8,260

Sundries** $455,680 $2,260,204 $4,791 $2,157,656 $38,963 $4,917,294

Water Tanker Sales $2,364 $0 $0 $27 $14,846 $17,237

Trade Waste Charges $342 $0 $0 $0 $0 $342

Muswellbrook Sewer $8,473 $0 $0 $0 $36,704 $45,177

GST Tax Debtor ($81,077) $0 $0 $0 $92,682 $11,605

TOTAL $920,271 $2,300,429 $111,001 $2,534,001 $875,110 $6,740,813

*Balances include rent deferrals due to COVID, and other commercial receivables currently with debt recovery/legal services.

**Grant funding expected to be received soon
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6.2 Report on Investments held as at 31 May 2025 

6.2 Report on Investments held as at 31 May 2025  

 

Responsible Officer: General Manager 

Author: Financial Controller 

Community Strategic Plan: 6 - Community Leadership 

 24.1 -  Maintain a strong focus on financial discipline to enable 
Council to properly respond to the needs of the 
communities it serves. 

Delivery Program Goal: 6.2.1 -   Maintain a strong focus on financial discipline to 
enable Council to properly respond to the needs of the 
communities it serves. 

Operational Plan Action: 6.2.1.1 -  Provide transparent reporting to the community 
about Council’s finances. 

Attachments: 
1. Portfolio Valuations Report - 31 May 2025 [6.2.1 - 3 

pages] 

2. Trading Limit Report - 31 May 2025 [6.2.2 - 8 pages] 

PURPOSE 

To submit for Council’s information the list of financial investments currently held by Council in 
accordance with the Regulation. 

OFFICER’S RECOMMENDATION 

The Finance & Governance Advisory Committee notes Council’s Investments as at 31 May 2025. 

Moved: ____________________________ Seconded: __________________________ 

REPORT 

Clause 212 (1) of the Local Government (General) Regulation 2005 requires details of funds 
invested, as at the end of the preceding month, to be reported to an ordinary meeting of 
Council. 

Funds invested under Section 625 of the Local Government Act 1993, as at 31 May 2025, are 
shown in the attachments. 

COMMENT: 

As at 31 May 2025, Council held $102.7M in cash and investments, with a weighted running 
yield of 4.96%.  

Investment interest rates have shown a decline reflected in a reduced yield on new 
investments. 

The Reserve Bank of Australia (RBA) current cash rate is 3.85% after a reduction of 25 base 
points announced on 20 May 2025. 
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During the month of May 2025, the following investment movements occurred: 

1. A term deposit matured on 15 May 2025 for a total of $1.5M; reinvested with RaboBank for 
12 months with a yield of 4.50%pa.    

2. The maturity of a $750k floating rate note with Qld Police Credit Union was reinvested with a 
three-year floating rate note on 22 May 2025.  The yield of 1.50% plus BBSW (bank bill swap 
rate) was 3.85% at the time of purchase, so the total yield was 5.35%. 

There were no trading limit breaches during the month. 

The Responsible Accounting Officer certifies that the investments listed have been made in 
accordance with the Act, the Regulations, and Council’s Investment Policy. This includes 
investments that have been made in accordance with the Minister’s Orders that have been 
subsequently amended. “Grandfathering” provisions still allow the holding of these 
investments. A detailed list of investments is attached. 

 



Portfolio Valuation Report
Muswellbrook Shire Council

As At 31 May 2025

Fixed Interest Security ISIN
Face Value

Original
Bond

Factor
Face Value

Current
Capital

Price

Accrued
Interest

Price Market Value

%
Total

Value
Running

Yield

Weighted
Running

Yield

At Call Deposit

Westpac Bus Prem At Call 7,350,139.05 1.00000000 7,350,139.05 100.000 0.000 7,350,139.05 7.00% 4.44%

Westpac Muswellbrook Trading Acct At Call 1,454,443.10 1.00000000 1,454,443.10 100.000 0.000 1,454,443.10 1.39% 0.00%

8,804,582.15 8,804,582.15 8,804,582.15 8.39% 3.71%

Fixed Rate Bond

BOQ 4.7 27 Jan 2027 Fixed AU3CB0296168 4,000,000.00 1.00000000 4,000,000.00 100.885 1.610 4,099,800.00 3.91% 4.77%

BOQ 5.3 30 Apr 2029 Fixed AU3CB0308955 2,000,000.00 1.00000000 2,000,000.00 103.085 0.449 2,070,680.00 1.97% 5.31%

JUDO 6.4 26 Sep 2025 Fixed AU3CB0292480 500,000.00 1.00000000 500,000.00 100.268 1.148 507,080.00 0.48% 6.44%

NTTC 1.1 15 Dec 2025 - Issued 31 August 2021 - 
Muswellbrook Council Fixed

2,000,000.00 1.00000000 2,000,000.00 100.000 0.503 2,010,060.00 1.92% 1.10%

NTTC 1.1 15 Dec 2025 - Issued 6 September 2021 - 
Muswellbrook Council Fixed

1,500,000.00 1.00000000 1,500,000.00 100.000 0.503 1,507,545.00 1.44% 1.10%

10,000,000.00 10,000,000.00 10,195,165.00 9.72% 3.67%

Floating Rate Note

AMP 1.27 13 Sep 2027 FRN AU3FN0091674 1,000,000.00 1.00000000 1,000,000.00 100.096 1.166 1,012,620.00 0.96% 5.37%

Auswide 1.5 07 Nov 2025 FRN AU3FN0073037 1,000,000.00 1.00000000 1,000,000.00 100.323 0.350 1,006,730.00 0.96% 5.33%

Auswide 1.5 17 Mar 2026 FRN AU3FN0076352 2,000,000.00 1.00000000 2,000,000.00 100.456 1.154 2,032,200.00 1.94% 5.61%

Auswide 1.6 22 Mar 2027 FRN AU3FN0086104 1,500,000.00 1.00000000 1,500,000.00 100.659 1.065 1,525,860.00 1.45% 5.72%

Auswide 1.33 13 Sep 2027 FRN AU3FN0091575 1,000,000.00 1.00000000 1,000,000.00 100.139 1.179 1,013,180.00 0.97% 5.44%

BAL 1.55 22 Feb 2027 FRN AU3FN0075461 5,500,000.00 1.00000000 5,500,000.00 100.560 0.130 5,537,950.00 5.28% 5.25%

BAL 1.7 21 Feb 2028 FRN AU3FN0085031 2,000,000.00 1.00000000 2,000,000.00 100.927 0.149 2,021,520.00 1.93% 5.39%

CUA 1.65 09 Feb 2027 FRN AU3FN0074787 6,000,000.00 1.00000000 6,000,000.00 101.348 0.329 6,100,620.00 5.81% 5.41%

CACU 1.7 21 Sep 2026 FRN AU3FN0081287 1,750,000.00 1.00000000 1,750,000.00 100.017 1.130 1,770,072.50 1.69% 5.81%

MYS 0.65 16 Jun 2025 FRN AU3FN0061024 3,000,000.00 1.00000000 3,000,000.00 100.011 0.979 3,029,700.00 2.89% 4.76%

NPBS 1.85 14 Feb 2029 FRN AU3FN0085023 2,000,000.00 1.00000000 2,000,000.00 102.207 0.263 2,049,400.00 1.95% 5.56%

NPBS 1.25 21 Jan 2030 FRN AU3FN0094827 4,000,000.00 1.00000000 4,000,000.00 99.818 0.556 4,014,960.00 3.83% 5.19%

PCU 1.15 08 Nov 2027 FRN AU3FN0093423 1,000,000.00 1.00000000 1,000,000.00 100.058 0.313 1,003,710.00 0.96% 4.97%

Qld Police 1.75 06 Dec 2025 FRN AU3FN0073979 2,000,000.00 1.00000000 2,000,000.00 100.588 1.383 2,039,420.00 1.94% 5.87%

Qld Police 1.65 18 Sep 2026 FRN AU3FN0081295 3,000,000.00 1.00000000 3,000,000.00 101.160 1.168 3,069,840.00 2.93% 5.76%

Qld Police 1.5 22 May 2028 FRN AU3FN0098844 750,000.00 1.00000000 750,000.00 100.081 0.129 751,575.00 0.72% 5.23%

UBS Aust 0.87 30 Jul 2025 FRN AU3FN0055307 1,650,000.00 1.00000000 1,650,000.00 100.075 0.403 1,657,887.00 1.58% 4.67%

UBS Aust 1.55 12 May 2028 FRN AU3FN0077970 4,000,000.00 1.00000000 4,000,000.00 102.082 0.279 4,094,440.00 3.90% 5.27%

43,150,000.00 43,150,000.00 43,731,684.50 41.67% 5.37%

Term Deposit

AMP 5.35 16 Jun 2025 732DAY TD 4,000,000.00 1.00000000 4,000,000.00 100.000 5.101 4,204,032.88 4.01% 5.35%

AMP 5.2 17 Jun 2025 308DAY TD 1,500,000.00 1.00000000 1,500,000.00 100.000 4.146 1,562,186.30 1.49% 5.20%

AMP 5.25 01 Dec 2025 732DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 2.589 1,025,890.41 0.98% 5.25%

AMP 4.95 21 Jan 2026 365DAY TD 1,250,000.00 1.00000000 1,250,000.00 100.000 1.763 1,272,037.68 1.21% 4.95%
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Portfolio Valuation Report
Muswellbrook Shire Council

As At 31 May 2025

Fixed Interest Security ISIN
Face Value

Original
Bond

Factor
Face Value

Current
Capital

Price

Accrued
Interest

Price Market Value

%
Total

Value
Running

Yield

Weighted
Running

Yield

BOQ 4.9 01 Oct 2025 761DAY TD 3,000,000.00 1.00000000 3,000,000.00 100.000 3.638 3,109,142.46 2.96% 4.90%

BVIC 5.1 13 Nov 2025 335DAY TD 3,000,000.00 1.00000000 3,000,000.00 100.000 2.361 3,070,841.10 2.93% 5.10%

CCU 4.75 04 Mar 2026 365DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 1.145 1,011,452.05 0.96% 4.75%

CUSA 4.8 13 Oct 2025 185DAY TD 500,000.00 1.00000000 500,000.00 100.000 0.658 503,287.67 0.48% 4.80%

DFB 5.45 04 Dec 2025 730DAY TD 2,000,000.00 1.00000000 2,000,000.00 100.000 8.108 2,162,156.16 2.06% 5.45%

JUDO 5.7 11 Jul 2025 730DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 5.044 1,050,441.10 1.00% 5.70%

JUDO 4.65 11 Mar 2026 365DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 1.032 1,010,319.18 0.96% 4.65%

JUDO 4.65 30 Mar 2026 369DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 0.841 1,008,408.22 0.96% 4.65%

PCUSA 5.11 27 Nov 2025 365DAY TD 1,500,000.00 1.00000000 1,500,000.00 100.000 2.590 1,538,850.00 1.47% 5.11%

RABO 5.04 29 Jul 2025 274DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 2.969 1,029,687.67 0.98% 5.04%

RABO 5.33 30 Jul 2025 365DAY TD 2,000,000.00 1.00000000 2,000,000.00 100.000 4.454 2,089,076.72 1.99% 5.33%

RABO 5.31 30 Sep 2025 425DAY TD 3,000,000.00 1.00000000 3,000,000.00 100.000 4.408 3,132,240.81 2.98% 5.31%

RABO 5 28 Oct 2025 365DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 2.945 1,029,452.05 0.98% 5.00%

RABO 4.71 25 Feb 2026 365DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 1.226 1,012,258.90 0.96% 4.71%

RABO 4.5 15 May 2026 365DAY TD 1,500,000.00 1.00000000 1,500,000.00 100.000 0.197 1,502,958.90 1.43% 4.50%

RABO 5.25 05 Jul 2027 1096DAY TD 2,000,000.00 1.00000000 2,000,000.00 100.000 4.761 2,095,219.18 2.00% 5.25%

RABO 5.2 31 Jul 2028 1462DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 4.345 1,043,452.05 0.99% 5.20%

RABO 5.07 27 Oct 2028 1460DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 2.986 1,029,864.38 0.98% 5.07%

RABO 5.4 04 Jul 2029 1826DAY TD 2,000,000.00 1.00000000 2,000,000.00 100.000 4.897 2,097,939.72 2.00% 5.40%

RABO 5.25 30 Jul 2029 1826DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 4.387 1,043,869.86 0.99% 5.25%

RABO 4.97 05 Feb 2030 1826DAY TD 1,500,000.00 1.00000000 1,500,000.00 100.000 1.566 1,523,488.35 1.45% 4.97%

SCC 5.37 13 Jun 2025 365DAY TD 1,000,000.00 1.00000000 1,000,000.00 100.000 5.179 1,051,787.40 1.00% 5.37%

40,750,000.00 40,750,000.00 42,210,341.19 40.22% 5.13%

Fixed Interest Total 102,704,582.15 102,704,582.15 104,941,772.84 100.00% 4.96%
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Portfolio Valuation Report
Muswellbrook Shire Council

As At 31 May 2025

Disclaimer: 

Laminar Capital Pty Ltd ABN 33 134 784 740 (AFSL 476686), its officers, employees, agents and associates (“Associates”) from time to time hold interests in securities of, or earn brokerage, fees and other benefits from, corporations or investment vehicles referred to in documents provided to 
clients. All information contained herein is confidential and proprietary to Laminar Capital and, accordingly, this material is not to be reproduced in whole or in part or used for any purpose except as authorised by Laminar Capital. It is to be treated as strictly confidential and not disclosed 
directly or indirectly to any other person, firm or entity. 

Distribution of this information to anyone other than the original recipient and that party's advisers is unauthorised. Any reproduction of these materials, in whole or in part, or the divulgence of any of its contents, without the prior consent of Laminar Capital is prohibited. Any securities 
recommendation or comments (including an opinion) contained in this document is general advice only and does not take into account your personal objectives, financial situation or needs. Laminar Capital is not acting in a fiduciary capacity. Recommendations or statements of opinion 
expressed may change without notice. You should not act on a recommendation or statement of opinion without first considering the appropriateness of the general advice to your personal circumstances or consulting your investment advisor to determine whether the recommendation or 
statement of opinion is appropriate for your investment objectives, financial situation or needs.

Laminar Capital believes that the information contained in this document is accurate when issued. Laminar Capital does not warrant that the information contained herein is accurate, reliable, complete or up-to-date, and, to the fullest extent permitted by law, disclaims all liability of Laminar 
Capital and its Associates for any loss or damage suffered by any person by reason of the use by that person of, or their reliance on, any information contained in this document or any error or defect in this document, whether arising from the negligence of Laminar Capital or its Associates or 
otherwise. No action should be taken on the basis of or in reliance on the information, opinions or conclusions contained in this document. 

Laminar Capital acts as principal when we buy and sell fixed interest securities in the secondary markets. The yield that we quote to you incorporates any margin that we may receive. The margin is the difference between the price at which we, as principal, buy the security and the price at 
which we sell the security to you. Laminar Capital may also receive placement fees from Issuers for distributing securities on their behalf. 

This document is not, and is not intended to be, an offer or invitation for subscription or sale, or a recommendation, with respect to any securities, nor is it to form the basis of any contract or commitment. This document does not purport to identify the nature of the specific market or other risks 
associated with these products. Before entering into any transaction in relation to the products, the investor should ensure that it fully understands the terms of the products and the transaction, relevant risk factors, the nature and extent of the investor’s risk of loss and the nature of the 
contractual relationship into which the investor is entering. Prior to investing in these products, an investor should determine, based on its own independent review and such professional advice as it deems appropriate, the economic risks and merits, the legal, tax accounting characteristics and 
risk, and the consequences of an investment in them. This is not a substantive commentary or analysis by Laminar Capital and has not been prepared as a research product or comments by a research analyst. 

LAMINAR CAPITAL PTY LTD
ACN 134 784 740

WWW.LAMINARCAPITAL.COM.AU

MELBOURNE OFFICE: LEVEL 5 RIALTO NORTH, 525 COLLINS STREET, MELBOURNE, VIC 3000 T 61 3 9001 6990 F 61 3 9001 6933
SYDNEY OFFICE: LEVEL 18 ANGEL PLACE, 123 PITT STREET, SYDNEY NSW, 2000 T 61 2 8094 1230

BRISBANE OFFICE: LEVEL 15 CENTRAL PLAZA 1, 345 QUEEN STREET, BRISBANE QLD, 4000 T 61 7 3123 5370

Report Code: TBSBP100EXT-01.21
Report Description:  Portfolio Valuation As At Date
Parameters: 
Term Deposit Interest Included
Cash Excluded
Settlement Date-Based Balances
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Trading Limit Report 125
Muswellbrook Shire Council

As At 30 May 2025

1 Issuer Trading Limits

Issuer Issuer Rating
Group 
(Long Term)

Issuer Parent Already Traded
(with Issuer Group)

Face Value 
Notional

Limit For
Book or
Entity

Trading Limit Trading Limit
Type

Trading Limit
 Value

Trading Limit
Used (%)

Trading Limit
Available (%)

Trading Limit
Available (Value)

Trading Limit
Exceeded (%)

Trading Limit
Exceeded ($)

AMP Bank Ltd BBB+ to BBB- 8,750,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 89.00 11.00 1,051,855 0.00 0

ANZ Banking Group Ltd AA+ to AA- 0.00 Book 30.00 % of 98,018,548.60 29,405,564.58 0.00 100.00 29,405,565 0.00 0

Australian Unity Bank (BPSS20) BBB+ to BBB- 0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

Auswide Bank Limited BBB+ to BBB- 5,500,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 56.00 44.00 4,301,855 0.00 0

Bank Australia Limited BBB+ to BBB- 7,500,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 77.00 23.00 2,301,855 0.00 0

Bank of Melbourne AA+ to AA- Westpac Banking 
Corporation Ltd

4,118,548.60 Book 30.00 % of 98,018,548.60 29,405,564.58 14.00 86.00 25,287,016 0.00 0

Bank of Queensland Ltd A+ to A- 9,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 92.00 8.00 801,855 0.00 0

BankSA AA+ to AA- Westpac Banking 
Corporation Ltd

4,118,548.60 Book 30.00 % of 98,018,548.60 29,405,564.58 14.00 86.00 25,287,016 0.00 0

BankVic BBB+ to BBB- 3,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 31.00 69.00 6,801,855 0.00 0

BankWest Ltd AA+ to AA- Commonwealth Bank 
of Australia Ltd

0.00 Book 30.00 % of 98,018,548.60 29,405,564.58 0.00 100.00 29,405,565 0.00 0

Bendigo & Adelaide Bank Ltd A+ to A- 0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

Beyond Bank Australia Ltd BBB+ to BBB- 0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

Coastline Credit Union Ltd BBB+ to BBB- 1,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 10.00 90.00 8,801,855 0.00 0

Commonwealth Bank of Australia Ltd AA+ to AA- 0.00 Book 30.00 % of 98,018,548.60 29,405,564.58 0.00 100.00 29,405,565 0.00 0

Credit Suisse Sydney BBB+ to BBB- 0.00 Book 20.00 % of 98,018,548.60 19,603,709.72 0.00 100.00 19,603,710 0.00 0

Credit Union Australia Ltd t/as Great Southern Bank BBB+ to BBB- 6,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 61.00 39.00 3,801,855 0.00 0

Credit Union SA Limited BBB+ to BBB- 500,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 5.00 95.00 9,301,855 0.00 0

Defence Bank Ltd BBB+ to BBB- 2,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 20.00 80.00 7,801,855 0.00 0

Greater Bank - a division of Newcastle Greater 
Mutual Group Limited

BBB+ to BBB- Newcastle Greater 
Mutual Group Ltd

6,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 61.00 39.00 3,801,855 0.00 0

Heritage and People's Choice Limited BBB+ to BBB- 0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

Illawarra Credit Union Ltd BBB+ to BBB- 1,750,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 18.00 82.00 8,051,855 0.00 0

ING Bank Australia Limited A+ to A- 0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

Investec Bank Australia Limited A+ to A- 0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

Judo Bank BBB+ to BBB- 3,500,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 36.00 64.00 6,301,855 0.00 0

Macquarie Bank Ltd A+ to A- 0.00 Book 20.00 % of 98,018,548.60 19,603,709.72 0.00 100.00 19,603,710 0.00 0

ME Bank - a division of Bank of Queensland Ltd A+ to A- Bank of Queensland 
Ltd

9,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 92.00 8.00 801,855 0.00 0

Members Banking Group Limited t/as RACQ Bank BBB+ to BBB- 0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

MyState Bank Ltd BBB+ to BBB- 3,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 31.00 69.00 6,801,855 0.00 0

National Australia Bank Ltd AA+ to AA- 0.00 Book 30.00 % of 98,018,548.60 29,405,564.58 0.00 100.00 29,405,565 0.00 0

Newcastle Greater Mutual Group Ltd BBB+ to BBB- 6,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 61.00 39.00 3,801,855 0.00 0
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Trading Limit Report 125
Muswellbrook Shire Council

As At 30 May 2025

1 Issuer Trading Limits

Issuer Issuer Rating
Group 
(Long Term)

Issuer Parent Already Traded
(with Issuer Group)

Face Value 
Notional

Limit For
Book or
Entity

Trading Limit Trading Limit
Type

Trading Limit
 Value

Trading Limit
Used (%)

Trading Limit
Available (%)

Trading Limit
Available (Value)

Trading Limit
Exceeded (%)

Trading Limit
Exceeded ($)

Northern Territory Treasury Corporation AA+ to AA- 3,500,000.00 Book 30.00 % of 98,018,548.60 29,405,564.58 12.00 88.00 25,905,565 0.00 0

NSW Treasury Corporation AA+ to AA- 0.00 Book 100.00 % of 98,018,548.60 98,018,548.60 0.00 100.00 98,018,549 0.00 0

P&N Bank Ltd BBB+ to BBB- 0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

Police Bank Ltd BBB+ to BBB- 1,000,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 10.00 90.00 8,801,855 0.00 0

Police Credit Union N/R 1,500,000.00 Book 5.00 % of 98,018,548.60 4,900,927.43 31.00 69.00 3,400,927 0.00 0

QPCU LTD t/a QBANK BBB+ to BBB- 5,750,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 59.00 41.00 4,051,855 0.00 0

Rabobank Australia Ltd A+ to A- 18,000,000.00 Book 20.00 % of 98,018,548.60 19,603,709.72 92.00 8.00 1,603,710 0.00 0

Rabobank Nederland Australia Branch A+ to A- 0.00 Book 20.00 % of 98,018,548.60 19,603,709.72 0.00 100.00 19,603,710 0.00 0

Royal Bank of Scotland A+ to A- 0.00 Book 5.00 % of 98,018,548.60 4,900,927.43 0.00 100.00 4,900,927 0.00 0

Rural Bank Ltd A+ to A- Bendigo & Adelaide 
Bank Ltd

0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

Southern Cross CU N/R 1,000,000.00 Book 5.00 % of 98,018,548.60 4,900,927.43 20.00 80.00 3,900,927 0.00 0

St George Bank Limited AA+ to AA- Westpac Banking 
Corporation Ltd

4,118,548.60 Book 30.00 % of 98,018,548.60 29,405,564.58 14.00 86.00 25,287,016 0.00 0

Suncorp Bank (Norfina Ltd) - Subsidiary of ANZ AA+ to AA- ANZ Banking Group 
Ltd

0.00 Book 20.00 % of 98,018,548.60 19,603,709.72 0.00 100.00 19,603,710 0.00 0

UBS Australia Ltd AA+ to AA- 5,650,000.00 Book 20.00 % of 98,018,548.60 19,603,709.72 29.00 71.00 13,953,710 0.00 0

Westpac Banking Corporation Ltd AA+ to AA- 4,118,548.60 Book 30.00 % of 98,018,548.60 29,405,564.58 14.00 86.00 25,287,016 0.00 0

125,374,194.40 749,841,896.79 624,467,709 0

(Excluding Parent 
Group Duplicates)

98,018,548.60
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Trading Limit Report 125
Muswellbrook Shire Council

As At 30 May 2025

2 Security Rating Group Trading Limits

Security Rating Group Already Traded
Face Value 

Notional

Limit For
Book or
Trading 
Entity

Trading Limit Trading Limit
Type

Trading Limit
 Value

Trading Limit
Used (%)

Trading Limit
Available (%)

Trading Limit
Available (Value)

Trading Limit
Exceeded (%)

Trading Limit
Exceeded ($)

AAA 0.00 Book 100.00 % of 98,018,548.60 98,018,548.60 0.00 100.00 98,018,549 0.00 0

AA+ to AA- 0.00 Book 100.00 % of 98,018,548.60 98,018,548.60 0.00 100.00 98,018,549 0.00 0

A+ to A- 18,500,000.00 Book 70.00 % of 98,018,548.60 68,612,984.02 27.00 73.00 50,112,984 0.00 0

A1+ 4,118,548.60 Book 100.00 % of 98,018,548.60 98,018,548.60 4.00 96.00 93,900,000 0.00 0

A1 11,150,000.00 Book 100.00 % of 98,018,548.60 98,018,548.60 11.00 89.00 86,868,549 0.00 0

A2 31,250,000.00 Book 70.00 % of 98,018,548.60 68,612,984.02 46.00 54.00 37,362,984 0.00 0

A3 1,000,000.00 Book 60.00 % of 98,018,548.60 58,811,129.16 2.00 98.00 57,811,129 0.00 0

BBB+ to BBB- 29,500,000.00 Book 60.00 % of 98,018,548.60 58,811,129.16 50.00 50.00 29,311,129 0.00 0

N/R 2,500,000.00 Book 10.00 % of 98,018,548.60 9,801,854.86 26.00 74.00 7,301,855 0.00 0

98,018,548.60 656,724,275.62 558,705,728 0

Notes
1. In instances where long securities have a term remaining which is less than 365 days, the issuer's short term rating is used instead of the security's (presumably long term) rating.
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Trading Limit Report 125
Muswellbrook Shire Council

As At 30 May 2025

3 Term Group Trading Limits

Term Group Already Traded
Face Value 

Notional

Limit For
Book or
Trading 
Entity

Trading Limit Trading Limit
Type

Trading Limit
 Value

Trading Limit
Used (%)

Trading Limit
Available (%)

Trading Limit
Available (Value)

Trading Limit
Exceeded (%)

Trading Limit
Exceeded ($)

0-1 Year 50,018,548.60 Book 100.00 % of 98,018,548.60 98,018,548.60 51.00 49.00 48,000,000 0.00 0

1-3 Year 33,500,000.00 Book 70.00 % of 98,018,548.60 68,612,984.02 49.00 51.00 35,112,984 0.00 0

3-5 Year 14,500,000.00 Book 40.00 % of 98,018,548.60 39,207,419.44 37.00 63.00 24,707,419 0.00 0

5+ Year 0.00 Book 10.00 % of 98,018,548.60 9,801,854.86 0.00 100.00 9,801,855 0.00 0

98,018,548.60 215,640,806.92 117,622,258 0
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Trading Limit Report 125
Muswellbrook Shire Council
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Trading Limit Report 125
Muswellbrook Shire Council

As At 30 May 2025

Disclaimer:

Laminar Capital Pty Ltd ABN 33 134 784 740 (AFSL 476686), its officers, employees, agents and associates (“Associates”) from time to time hold interests in securities of, or earn brokerage, fees and other benefits from, corporations or investment vehicles referred to in documents provided to 
clients. All information contained herein is confidential and proprietary to Laminar Capital and, accordingly, this material is not to be reproduced in whole or in part or used for any purpose except as authorised by Laminar Capital. It is to be treated as strictly confidential and not disclosed 
directly or indirectly to any other person, firm or entity.

Distribution of this information to anyone other than the original recipient and that party's advisers is unauthorised. Any reproduction of these materials, in whole or in part, or the divulgence of any of its contents, without the prior consent of Laminar Capital is prohibited. Any securities 
recommendation or comments (including an opinion) contained in this document is general advice only and does not take into account your personal objectives, financial situation or needs. Laminar Capital is not acting in a fiduciary capacity. Recommendations or statements of opinion 
expressed may change without notice. You should not act on a recommendation or statement of opinion without first considering the appropriateness of the general advice to your personal circumstances or consulting your investment advisor to determine whether the recommendation or 
statement of opinion is appropriate for your investment objectives, financial situation or needs.

Laminar Capital believes that the information contained in this document is accurate when issued. Laminar Capital does not warrant that the information contained herein is accurate, reliable, complete or up-to-date, and, to the fullest extent permitted by law, disclaims all liability of Laminar 
Capital and its Associates for any loss or damage suffered by any person by reason of the use by that person of, or their reliance on, any information contained in this document or any error or defect in this document, whether arising from the negligence of Laminar Capital or its Associates or 
otherwise. No action should be taken on the basis of or in reliance on the information, opinions or conclusions contained in this document.

Laminar Capital acts as principal when we buy and sell fixed interest securities in the secondary markets. The yield that we quote to you incorporates any margin that we may receive. The margin is the difference between the price at which we, as principal, buy the security and the price at 
which we sell the security to you. Laminar Capital may also receive placement fees from Issuers for distributing securities on their behalf.

This document is not, and is not intended to be, an offer or invitation for subscription or sale, or a recommendation, with respect to any securities, nor is it to form the basis of any contract or commitment. This document does not purport to identify the nature of the specific market or other risks 
associated with these products. Before entering into any transaction in relation to the products, the investor should ensure that it fully understands the terms of the products and the transaction, relevant risk factors, the nature and extent of the investor’s risk of loss and the nature of the 
contractual relationship into which the investor is entering. Prior to investing in these products, an investor should determine, based on its own independent review and such professional advice as it deems appropriate, the economic risks and merits, the legal, tax accounting characteristics and 
risk, and the consequences of an investment in them. This is not a substantive commentary or analysis by Laminar Capital and has not been prepared as a research product or comments by a research analyst.

LAMINAR CAPITAL PTY LTD
ACN 134 784 740

WWW.LAMINARCAPITAL.COM.AU

MELBOURNE OFFICE: LEVEL 5 RIALTO NORTH, 525 COLLINS STREET, MELBOURNE, VIC 3000 T 61 3 9001 6990 F 61 3 9001 6933
SYDNEY OFFICE: LEVEL 18 ANGEL PLACE, 123 PITT STREET, SYDNEY NSW, 2000 T 61 2 8094 1230

BRISBANE OFFICE: LEVEL 15 CENTRAL PLAZA 1, 345 QUEEN STREET, BRISBANE QLD, 4000 T 61 7 3123 5370

Report Code: TBSBP125EXT-00.16
Report Description:  Trading Limit Performance As At Date
Parameters: 
As At/Scenario Date: 30 May 2025
Balance Date: 1 June 2025 (but 30 May 2025 used instead)
Trading Entity: Muswellbrook Shire Council
Trading Book: Muswellbrook Shire Council
Report Mode: BalOnly
Using Face Value
Trading Entity and Book Limits
Effects of Parent/Child Issuers Not Ignored
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6.3 2025-26 Making of the Rates & Annual Charges 

6.3 2025-26 Making of the Rates & Annual Charges  
 

Attachments: Nil 

Responsible Officer: Derek Finnigan - General Manager 

Author: Revenue Accountant 

Community Plan Issue: 1 - Economic Prosperity 

Community Plan Goal: Not Applicable 

Community Plan Strategy: 
6.2.1 - Maintain a strong focus on financial discipline to enable 

Council to properly respond to the needs of the 
communities it serves. 

 6.2.1.1 - Provide transparent reporting to the community about 
Council’s finances. 

PURPOSE 

To make the rates and annual charges for the 2025/26 financial year to raise Council’s revenue 
as outlined in the 2025/26 Budget and Revenue Policy. 

OFFICER’S RECOMMENDATION 

The Finance Committee NOTES the Making of the Rates & Annual Charges for the 2025/2026 
financial year. 

Moved: ____________________________ Seconded: __________________________ 

BACKGROUND 

At the 24 June 2025 Ordinary Council Meeting, Council will review for adoption the 2025/26 
Operational and Capital budget. In adopting the Revenue Policy, Council agrees on the rates 
and charges to be levied for 2025/26.  

CONSULTATION 

The draft Revenue Policy was placed on public exhibition as part of the draft 2025/26 
Operational Plan. 

REPORT 

This report has been written to enable Council to raise the revenues as outlined in the adopted 
Operational Plan, Budget, and Revenue Policy.  

The recommendations follow the statutory requirements as set out in the Local Government 
Act 1993.  

The Council is referred to the Item in this Council Agenda recommending the adoption of the 
Operational Plan, Revenue Policy, Budget, and Fees & Charges and the consideration of the 
criteria relevant in determining the base amount of a rate, pursuant to section 536 of the Local 
Government Act. 
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It is recommended that: 

Council MAKES the following Ordinary rates for the 2025/26 Financial Year: 

GENERAL FUND  

Rate  
Type  

Category  Sub-Category  
Ad Valorem  
Cents in $  

Base  
Amount/  
Min $  

Base  
Amount  
% of  
Total  
Rate  
Levied  

Estimated  
Yield  

Ordinary  Residential  Residential – General  0.297626 $240  18.10%  $1,287,413 

Ordinary  Residential  Residential –  
Muswellbrook & Denman  0.425976 $290  31.11%  $5,579,677 

Ordinary  Farmland  Farmland – General  0.185010 $400  12.63%  $1,131,058 

Ordinary  Farmland  Farmland – Irrigable  0.210000 $440  9.66%  $491,804 

Ordinary  Mining  Mining – General  0.630100 $15,000  1.22%  $13,479,820 

Ordinary  Business  Business – General  0.851417 $250  7.61%  $1,534,847 

Ordinary  Business  
Business – Power 
Generation - Non-
Renewable 

5.499070 $25,000  15.65%  $319,454 

Ordinary  Business  
Business – Thomas  
Mitchell Drive Industrial  
Centre  

0.799326 $275  9.95%  $414,543 

Ordinary  Business  Business – Showground 
Release Area  0.178168 $250  1.9%  $13,185 

Ordinary  Business  Business – Mine 
Rehabilitation  0.630100 $15,000  0%  $0 

Ordinary Business 
Business – Power 
Generation - Non-
Renewable-Rehabilitation 

5.499070 $25,000 0% $0 

  

WATER CHARGES  
Council MAKES the following water charges for the 2025/26 Financial Year:  

1. A Water Service Availability Charge is charged on each parcel of rateable land that is 
supplied with water from a water pipe of the Council and land that is situated within 225 
metres of a water pipe of the Council (whether actually supplied with water from any 
water pipe of the Council). The Water Service Availability Charge is based on the service 
size of the connection to the water supply line. The Water Service Availability Charges to 
be levied for the year commencing 1 July 2025 are:  
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Water Service Charge Category  Amount  

Availability Charge (Not Connected)    $280.50 

Availability Charge (Connected – per service size)  

20mm service  $280.50 

25mm service  $438.00 

32mm service  $718.00 

40mm service  $1,122.00 

50mm service  $1,753.00 

65mm service  $2,963.00 

80mm service  $4,488.00 

100mm service  $7,013.00 

150mm service  $15,778.00 

Pursuant to section 552 of the Local Government Act 1993 (NSW), a charge relating to 
water supply will not be levied on land unless water could be supplied to some part of the 
land from a standpipe at least 1 metre in height from the ground level, if such a pipe were 
laid and connected to the council’s mains.  

  

2. A Consumption Tariff is to be charged per kilolitre of water supplied to each parcel of 
rateable land from a water pipe of the Council. The water consumption tariffs for the year 
commencing 1 July 2025 are:  

Consumption Tariff    ($/Kl)  
Residential  Tier 1 (1-350Kl per annum)  $3.00 per kilolitre  

                                       Tier 2 (>350Kl per annum)  $4.50 per kilolitre  

Non-Residential    $4.10 per kilolitre  
  

SEWERAGE CHARGES  
Council MAKES the following sewer charges for the 2025/26 Financial Year:  

An annual charge for sewer is applicable to each parcel of rateable land except:  

a) Land which is more than 75 metres from a sewer of the Council and is not connected to 
the sewer; and  

b) Land from which sewage could not be discharged into any sewer of the Council.  
1. Residential Sewer Charges  

A Sewer Service Availability Charge is charged on each parcel of rateable land 
categorised within the Residential category for which the service is provided or is 
proposed to be provided. The Sewer Service Availability Charges to be levied for the year 
commencing 1 July 2025 are:  
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Sewer Service Availability Charge  
Residential Sewer Availability Charge (Vacant)         $436.00  

Residential Sewer Charge (Occupied)      $1,119.00  

2. Non-Residential Sewer Service Availability Charge  
A Non-Residential Sewer Service Availability Charge is charged on each parcel of rateable 
land not categorised within the Residential category for which the service is provided or 
proposed to be provided. The Non-Residential Sewer Service Availability Charge to be 
levied with respect to each relevant parcel for the year commencing 1 July 2025 will be 
based on the following formula:  

SC       = SDF x (AC + (C x UC)) where:  

SC       = Sewerage Charge  

SDF     = Sewerage Discharge Factor  

AC       = Availability Charge  

C         = Total Water Consumption for Meter 

UC       = Sewer Usage Charge  

The Availability Charges for the year commencing 1 July 2025 are:  
 

Availability Charge Category  Amount  

Availability Charge (Not Connected)   $436.00  

Availability Charge (Connected – per service charge)    

20mm service  $436.00 

25mm service  $681.25 

32mm service  $1,116.16 

40mm service  $1,744.00 

50mm service  $2,725.00 

65mm service  $4,605.25 

80mm service  $6,976.00 

100mm service  $10,900.00 

150mm service  $24,525.00 

 

The Sewer Usage Charge for the year commencing 1 July 2025 is:  

Sewer Usage Charge      ($/Kl)  
Non-Residential Sewer Usage Charge  $4.10 per kilolitre  
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Discharge Factors required for non-residential properties will be determined on an 
individual rateable land basis.  

 

DOMESTIC WASTE MANAGEMENT CHARGES  
Council MAKES for each parcel of rateable land categorised for rating purposes as  
Residential and situated within the urban area in which a Domestic Waste Management 
Service is able to be provided, the following waste charges for the 2025/26 Financial Year:  
 

Domestic Waste Management Service Charge  Amount  

Urban Domestic Waste Management Availability Charge (1)  $135.00 

Urban Domestic Waste Management Service Charge (2)  $599.00 

Weekly Collection Domestic Waste Service Charge– Red Lid Bin Only $145.00 

Upsize to 240L Domestic Waste Service Charge – Red Lid Bin Only $160.00 

Additional Urban Domestic Waste Management Service Charge  $180.00 

Additional Urban Domestic Waste Management Recycling Service Charge  $115.00 

Additional Urban Domestic Waste Management FOGO Waste Service Charge  $100.00 
(1) This charge applies to vacant rateable land categorised for rating purposes as 

Residential and situated within the urban area in which a Domestic Waste 
Management Service is able to be provided.  

(2) Each habitable premises is entitled to one approved mobile waste bin service per 
fortnight and one fortnightly collection of recyclable material and one weekly 
collection of FOGO waste for each Urban Domestic Waste Management Service 
Charge.  
 
Council MAKES for each parcel of rateable land categorised for rating purposes as  
 
Residential or Farmland and situated within the rural area in which a Domestic 
Waste Management Service is able to be provided, the following waste charges for 
the 2025/26 Financial Year:  
 
  

Rural Domestic Waste Management Service Charge  Amount  

Urban Domestic Waste Management Availability Charge (1)  $135.00 

Urban Domestic Waste Management Service Charge (2)  $456.00 

Weekly Collection Domestic Waste Service Charge– Red Lid Bin Only $145.00 

Upsize to 240L Domestic Waste Service Charge – Red Lid Bin Only $160.00 

Additional Urban Domestic Waste Management Service Charge  $180.00 
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Additional Urban Domestic Waste Management Recycling Service Charge  $115.00 

Additional Urban Domestic Waste Management FOGO Waste Service Charge  $100.00 
(1) This charge applies to vacant rateable land categorised for rating purposes as 

Residential or Farmland and situated within the rural area in which a Rural 
Domestic Waste Management Service can be provided.  

(2) Each habitable premises is entitled to one approved mobile waste bin service per 
fortnight and one fortnightly collection of recyclable material for each Rural 
Domestic Waste Management Service Charge.  
 
Council MAKES for each parcel of rateable land not categorised for rating purposes 
as Residential and situated within the urban area in which a Waste Management 
Service is able to be provided, the following waste charges for the 2025/26 Financial 
Year:  
 
  

Waste Management Service Charge  Amount  

Urban Waste Management Availability Charge – Non-Domestic (1) $135.00 

Waste Management Service Charge (2) $456.00 

Additional Waste Management Service Charge $145.00 

Weekly Collection Waste Management Service - Red Lid bin only $160.00 

Upsize to 240L Waste Management Service Charge – Red Lid Bin only $180.00 

Additional Waste Management Recycling Service Charge $115.00 

Waste Management FOGO Waste Service Charge $100.00 

(1) This charge applies to vacant rateable land not categorised for rating purposes as 
Residential and situated within the urban area in which a Waste Management 
Service is able to be provided.  

(2) Each habitable premises is entitled to one approved mobile waste bin service per 
fortnight and one fortnightly collection of recyclable material for each Waste 
Management Service Charge.  
 
Council MAKES for each parcel of rateable land not categorised for rating purposes 
as Residential or Farmland and situated within the rural area in which a Waste 
Management Service is able to be provided, the following waste charges for the 
2025/26 Financial Year:  
 
  

Rural Waste Management Service Charge  Amount  

Rural Waste Management Availability Charge – Non-Domestic (1) $135.00 

Rural Waste Management Service Charge (2) $456.00 
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Additional Rural Waste Management Service Charge $145.00 

Weekly Collection Waste Management Service - Red Lid bin only $160.00 

Upsize to 240L Waste Management Service Charge – Red Lid Bin only $180.00 

Additional Rural Waste Management Recycling Service Charge $115.00 

Rural Waste Management FOGO Waste Service Charge $100.00 

(1) This charge applies to vacant rateable land not categorised for rating purposes as 
Residential or Farmland and situated within the rural area in which a Rural Waste 
Management Service is able to be provided.  

(2) Each habitable premises is entitled to one approved mobile waste bin service per 
fortnight and one fortnightly collection of recyclable material for each Rural Waste 
Management Service Charge.  

  
STORMWATER MANAGEMENT CHARGE  
Council MAKES a Stormwater Management Charge for each parcel of rateable land within the 
Muswellbrook and Denman urban areas and included in the Town Planning Zones of  
R1 General Residential, B2 Local Centre, SP2 Infrastructure, IN2 Light Industrial, IN1 General 
Industrial and RU5 Village, except where exemption or variation to the charge is provided in 
accordance with the document “Stormwater Management Service Charge Guidelines” issued 
by the Division of Local Government in July 2006, for the 2024/2026  
Financial Year at a rate of $25.00 per parcel of rateable land and $12.50 per residential strata 
unit.   

Where a non-residential parcel of rateable land exists with an area falling within the ranges 
outlined below the charge will be levied as follows:  

Area Sqm  Charge  

0 – 1,199   $25.00  

1,200 – 4,999  $100.00  

5,000 – 9,999  $375.00  

>10,000  $725.00  

  
INTEREST ON OVERDUE ACCOUNTS  
The Council hereby determines and orders that overdue rates and charges for the year 
commencing 1 July 2025 will, in pursuance of section 566 of the Local Government Act 1993 
(NSW), accrue interest on a daily basis. The rate of interest will be the maximum rate 
allowable, as determined by the Minister for Local Government, being ten point five per cent 
(10.5%) per annum for the 2025-2026 rating year.  
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HUNTER CATCHMENT CONTRIBUTION  
Council:   

1. Notes that the NSW Government’s Hunter Local Land Services has determined the 
Hunter Catchment Contribution rate for the 2025/26 rating year at 0.00657 cents in the 
dollar on all relevant properties within the Muswellbrook Shire Local Government Area, 
with a land value in excess of $300;  

2. Adopts the making, levying and collection of the Hunter Catchment Contribution on 
behalf of Hunter Local Land Services at the rate detailed in Paragraph 1; and  

3. Adopts the rate of commission payable to Council for the collection of the 2025/26 
Catchment Contribution at 5% of the Hunter Catchment Contributions collected, as 
determined by Hunter Local Land Services. 

OPTIONS 

The only viable option is for Council to pass the recommended resolution, and this is the 
mechanics of implementing the Revenue Policy, as adopted by Council. If Council wants to vary 
any of the resolutions, other than to rectify any error within them, the resulting revenue impact 
will need to be modelled and the Revenue Policy would need to be amended and re-exhibited. 

CONCLUSION 

The making of Rates and Annual charges is an administrative function usually undertaken as 
part of the adoption of the Integrated Planning and Reporting (IP&R) document suite. 

FINANCIAL IMPLICATIONS 

The resolutions to make the rates will enable Council to collect the revenue of $37.8M as 
budgeted in the 2025/26 Operational Plan and Budget.   

POLICY IMPLICATIONS 

This report implements existing policy decisions. 

STATUTORY/ LEGAL IMPLICATIONS 

The statutory requirements relating to the making and levying of rates are included in sections 
493 to 607 of the Local Government Act 1993. In addition, the Office of Local Government (OLG) 
published a guidance document titled “Council Rating and Revenue Raising Manual” and this 
document is available to be viewed on the OLG website. 

Council must pass a resolution to make the rates before it can levy rates and charges on 
properties each year. The resolutions must be passed by 31 July each year which is the last date 
that a Council can “make” a rate or charge for the new 2025/26 financial year. 

OPERATIONAL PLAN IMPLICATIONS 

The report raises the revenues of $37.8M as budgeted for in the Operational Plan and Budget. 

RISK MANAGEMENT IMPLICATIONS 

The form of the resolutions has been structured to ensure compliance with Council’s legal 
requirements. 
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6.4 DRAFT MSC Revenue Policy 2025/2026 for Adoption 

6.4 DRAFT MSC Revenue Policy 2025/2026 for Adoption  

 

Responsible Officer: General Manager 

Author: Revenue Accountant 

Community Plan Issue: 6 - Community Leadership 

 Collaborative and responsive leadership that meets the 
expectations and anticipates the needs of the community 

Delivery Program Goal: 
6.2.1 -   Maintain a strong focus on financial discipline to 

enable Council to properly respond to the needs of the 
communities it serves. 

Operational Plan Action: 6.2.1.1 -  Provide transparent reporting to the community 
about Council’s finances. 

Attachments: 1. Revenue Policy 2025-26 - 11 June 2024 for adoption 
[6.4.1 - 18 pages] 

2. Revenue Policy 2025 26 Tracked Changes 11 June 2024 
for adoption [6.4.2 - 18 pages] 

EXECUTIVE SUMMARY  

The Revenue Policy outlines how Council plans to raise income to fund its services, 
infrastructure, and operations over the coming financial year. It helps ensure transparency, 
financial sustainability, and alignment with the community’s priorities as outlined in the 
council’s Delivery Program and Operational Plan, and covers: 

 Rates: details on how rates will be structured and calculated (e.g. ordinary rates, special 
rates, minimum rates), 

 Fees and Charges: the schedule of fees for council services and facilities, 
 Annual Charges: charges for services including water supply, sewerage services, waste 

management and stormwater, and 

The Revenue Policy is required to be updated annually and placed on public exhibition for 28 
days prior to adoption. 

OFFICER’S RECOMMENDATION 

The Committee RECOMMENDS Council adopts the DRAFT 2025/26 Revenue Policy. 

Moved: ____________________________ Seconded: __________________________ 

BACKGROUND 

Under Section 405 of the New South Wales Local Government Act 1993, Council is required to 
place its annual Draft Operational Plan (including Budget, Revenue Policy, and Fees and 
Charges schedule) on public exhibition for at least 28 days.  

REPORT 

Each council is required to determine the combination of rates, charges, fees, and pricing 
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policies needed to fund the services it provides to the community. Council’s annual Revenue 
Policy sets out the approach Council will take in setting rates in the Shire and the amounts 
applicable to each land category. The Revenue Policy also outlines various charges applicable 
for services such as Waste Management, Water, and Sewerage management. 

The DRAFT 2025/26 Revenue Policy and a separate version with tracked changes are attached 
for review. 

Key Changes for 2025/26 

1) The latest 2024 Base Date land values from the Valuer General have been used in 
calculating the rates.  

2) The 2025/26 Rate Peg set for Muswellbrook Shire Council by the Independent Pricing and 
Regulatory Tribunal (IPART) is 3.9%. 

3) The Mining sub-categories of Mining - Underground and Mining – Metallurgical have been 
removed. 

4) The Business – Power Generation sub-category has been renamed as Business – Power 
Generation – Non-Renewable. 

5) A new sub-category of Business – Power Generation – Rehabilitation has been added. 

Charges and Tariffs for 2025/26: 

The following proposals outline important adjustments to Muswellbrook Shire Council's 
charges and tariffs for the upcoming 2025/26 financial year. To enhance understanding of these 
changes, comparative tables have been included to illustrate the proposed adjustments 
alongside previous years’ charges and tariffs. 

Water Charges 

The proposed water service availability charges for the 2025/26 financial year are designed to 
distribute costs fairly among users while ensuring the sustainability of water services. These 
charges are aligned with reflecting the rising costs of water supply and infrastructure 
maintenance. 

Proposed Water Service Availability Charges Compared to Previous Years: 

Water Access Charges  

Service Size 2021-22 2022-23 2023-24 2024-2025 
Proposed 
2025-2026 

Vacant 209.00 223.00 256.00 270.00 280.50 

20mm 209.00 223.00 256.00 270.00 280.50 

25mm 327.00 348.00 400.00 422.00 438.00 

32mm 535.00 571.00 655.00 691.00 718.00 

40mm 836.00 892.00 1,024.00 1,080.00 1,122.00 

50mm 1,306.00 1,394.00 1,600.00 1,688.00 1,753.00 

65mm 2,208.00 2,355.00 2,704.00 2,852.00 2,963.00 

80mm 3,344.00 3,568.00 4,096.00 4,320.00 4,488.00 

100mm 5,225.00 5,575.00 6,400.00 6,750.00 7,013.00 

150mm 11,756.00 12,544.00 14,400.00 15,188.00 15,778.00 
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Water Tariff Structure 

A tiered pricing approach will be implemented to promote conservation. This structure charges 
higher rates for increased consumption, thereby encouraging responsible water usage among 
residents.  

Proposed Water Tariff Rates and previous year 

Tariff 
2024/2025 Tariff 
($/KL) 

Proposed 2025/26 Tariff 
($/KL) 

Residential - Step 1 (0-350) $2.80 $3.00 

Residential - Step 2(>350) $3.95 $4.50 

Non-Residential $3.80 $4.10 

 

Historical Water Tariff Table  

Year Step 1 Step 2 % Increase - 
Step 1 

% Increase - 
Step 2 

2025/2026 3.00 4.50 7% 14% 

2024/2025 2.80 3.95 15% 15% 

2023/2024 2.43 3.43 15% 15% 

2022/2023 2.11 2.98 8% 7% 

2021/2022 1.96 2.78 3% 2% 

2020/2021 1.91 2.72 1% 0% 

2019/2020 1.90 2.71 2% 0% 

Domestic Waste Charges 

Domestic waste charges are essential for funding waste collection, management, and recycling 
services. The proposed adjustments ensure that all residents contribute equitably to waste 
management efforts, supporting sustainability initiatives within the Shire.  

Service 2024-25 2025-2026 Change Change % 

Domestic Waste - 3 bin service  $            560.00  $599 $39.00 7% 

Waste Management & Rural Waste 
Management - 2 bin service  $            425.00  $456 $31.00 7% 

Rural Domestic - 2 bin service  $            425.00  $456 $31.00 7% 

Additional Red  $            125.00  $145 $20.00 16% 

Additional Yellow  $               98.00  $115 $17.00 17% 

Additional Green  $               80.00  $100 $20.00 25% 

Waste availability - Vacant land  $            127.00  $135 $8.00 6% 
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Service 2024-25 2025-2026 Change Change % 

Weekly Domestic  $            100.00  $160 $60.00 60% 

Weekly Business  $            100.00  $160 $60.00 60% 

Upsize Domestic  $            266.00  $180 -$86.00 -32% 

Upsize Business  $            266.00  $180 -$86.00 -32% 

 

Sewer Charges 

Proposed sewer service availability charges are designed to cover the costs associated with 
providing sewerage services, maintaining infrastructure, and ensuring compliance with 
environmental regulations. These charges will see an increase of 4%. 

 Proposed Sewer Charges and previous year 

   2024-25 Tariff Service 
Proposed Tariff   
2025-26 

 $1,076.00  Residential sewer charge $1,119.00  

  $ 419.00  Availability Charge Vacant/Base Non-
Residential Sewer Charge   $ 436.00  

The proposed changes to water charges, tariffs, domestic waste management fees and sewer 
are designed to support the financial sustainability of Muswellbrook Shire Council while 
encouraging responsible usage among residents and businesses. The adjustments reflect rising 
operational costs and align with Council’s commitment to providing high-quality services to the 
community. 

CONSULTATION 

Financial Controller 

Chief Financial Officer 

General Manager 

Department Managers 

Council Officers 

FINANCIAL CONSIDERATIONS 

The resolutions to make the rates will enable Council to collect the rates revenue outlined in 
the 2025/26 Revenue Policy.  
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STATUTORY IMPLICATIONS 

The statutory requirements relating to the making and levying of rates are included in sections 
493 to 607 of the Local Government Act 1993. In addition, the Office of Local Government 
published a guidance document titled “Council Rating and Revenue Raising Manual” and this 
document is available to be viewed on the Office of Local Government website. 

LEGAL IMPLICATIONS 

Council must pass a resolution to make the rates before it can levy rates and charges on 
properties each year. The resolutions must be passed by 31 July each year, which is the last 
date that a Council can “make” a rate or charge for the new 2025/26 financial year. 

OPTIONS 

1) Council may adopt the DRAFT 2025/26 Revenue Policy, or 

2) Council may request amendments to the DRAFT 2025/26 Revenue Policy and place the 
updated DRAFT 2025/26 Revenue Policy on public exhibition for 28 days. 

 



 

 

 

 

 
Draft Revenue Policy 

  

2025/2026 

 

 
Authorised by:  Internal/External: External 

Date:  Minute No:  

Review timeframe: 4 years 

Review due date:  

Department: Finance 

Document Owner: Chief Finance Officer 
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1. Policy Objective 

The objective of this Policy is to outline Council’s rating and charges 
framework and provide for the 2025/26 levels. 

2. Rating 
In accordance with section 532 of the Local Government Act 1993 (NSW) (“Local Government Act”), a 
Council must not make a rate or charge until it has given public notice of its draft operational plan for the 
year for which the rate or charge is to be made and has considered any submissions  that have been 
made concerning the draft plan. In practice a Council should first adopt its final Operational Plan and then 
make rates and charges by resolution (s535, Local Government Act). 

2.1 General Valuation 
A revaluation of all land parcels in the Muswellbrook Shire local government area occurred in 2024, with 
a base date of 1 July 2024. 

These valuations will be used for rating purposes from 1 July 2025. These valuations will continue to be 
used until revised through general and/or special re-valuations by the Valuer General. 

2.2 Rating Method  
In accordance with section 514 of the Local Government Act, Council has declared each parcel of 
rateable land in the Muswellbrook Shire local government area as within one or other of the following 
categories: 

1. Farmland; 
2. Residential; 
3. Mining; 
4. Business. 

Council declares that the ordinary rates will be applied across the following categories and sub-
categories: 

Residential – General 
Council determines the sub-category for the category “Residential” called “Residential – General” for 
each parcel of rateable land valued as one assessment and: 

1. its dominant use is for residential accommodation (otherwise than as a hotel, motel, 
guesthouse, backpacker hostel, nursing home, or any other form of residential accommodation 
(not being a boarding house or a lodging house) prescribed by the Local Government (General) 
Regulations 2021 (NSW) (“Local Government Regulations”)); or 

2. in the case of vacant land, it is zoned or otherwise designated for use under an environmental 
planning instrument (with or without development consent) for residential purposes; or 

3. it is rural residential land, and it is not subject to a Sewer Service Availability Charge. 
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Residential – Muswellbrook & Denman 
Council determines a sub-category for the category “Residential” called “Residential – Muswellbrook 
and Denman” for each parcel of rateable land valued as one assessment and: 

1. its dominant use is for residential accommodation (otherwise than as a hotel, motel, 
guesthouse, backpacker hostel, nursing home or any other form of residential accommodation 
(not being a boarding house or a lodging house) prescribed by the Local Government 
Regulations,); or 

2. in the case of vacant land, it is zoned or otherwise designated for use under an environmental 
planning instrument (with or without development consent) for residential purposes;  

3. and it is located within the urban area of Muswellbrook and Denman townships and is subject to 
a Sewer Service Availability Charge. 

Farmland – General 
Council determines a sub-category for the category “Farmland” called “Farmland – General” for each 
parcel of rateable land valued as one assessment and its dominant use is for farming which: 

a) has a significant and substantial commercial purpose or character; and 

b) is engaged in for the purpose of profit on a continuous or repetitive basis (whether or not a profit 
is actually made), 

and the land cannot be sub-categorised as: 

• Farmland – Irrigable 

Land is not to be categorised as Farmland – General if it is rural residential land. 

Farmland – Irrigable 
Council determines a sub-category for the category “Farmland” called “Farmland – Irrigable” for each 
parcel of rateable land valued as one assessment if its dominant use is for farming which: 

a) has a significant and substantial commercial purpose or character; and 

b) is engaged in for the purpose of profit on a continuous or repetitive basis (whether or not a profit 
is actually made); and 

c) is subject of a water right within the meaning of the Valuation of Land Act 1916 (NSW); and 

d) where the assessment or any part of the assessment: 

(i) is irrigated for any farming purpose; or 

(ii) has established irrigation reticulation capable of being used for any farming purpose; or 

(iii) is wholly or partly within 100m of the Hunter River. 

Note: a water right means a right or authority (however described) under the Water Management 
Act 2000, the Water Act 1912, or any other Act, being a right or authority to construct, install or use 
works of irrigation, or to use water supplied by works of irrigation. 
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Mining – General 
Council determines the sub-category for the category “Mining” called “Mining – General” for each parcel 
of rateable land valued as one assessment if its dominant use is for a coal mine or metalliferous mine: 

Business – General 
Council determines the sub-category for the category of “Business” called “Business - General” for 
each parcel of rateable land valued as one assessment if it cannot be categorised as farmland, 
residential or mining and cannot be sub-categorised as: 

• Business – Power Generation - Non-Renewable; 
• Business – Thomas Mitchell Drive Industrial Centre; 
• Business – Showground Release Area;  
• Business – Mine Rehabilitation; or 
• Business – Power Generation – Non-Renewable – Rehabilitation. 

Business – Power Generation - Non-Renewable 
Council determines a sub-category for the category “Business” called “Business – Power Generation – 
Non-Renewable” for each parcel of rateable land valued as one assessment if it cannot be categorised 
as farmland, residential or mining and if its dominant use is as a centre of any of the following activities: 

 

a) the generation of, or capacity to generate, more than 5 megawatts of electricity generated from 
non-renewable resources; or 

• the storage of, or capacity to store, more than 10 megawatt hours of electricity generated from 
non-renewable resources;  

and the land cannot be sub-categorised as ‘Business – Mine Rehabilitation’.  

For the purpose of this sub-category “electricity generated from non-renewable resources” means 
electricity generated from coal, natural gas, oil or nuclear energy resources. 

Business – Thomas Mitchell Drive Industrial Centre 
Council determines a sub-category for the category “Business” called “Business – 

Thomas Mitchell Drive Industrial Centre” for each parcel of rateable land valued as one assessment 
located wholly or partly within the Thomas Mitchell Drive Industrial Centre. 

Business – Showground Release Area 
Council determines a sub-category for the category “Business” called “Business – Showground Release 
Area” for each parcel of rateable land valued as one assessment if it cannot be categorised as farmland, 
residential or mining and is located wholly or partly within the Showground Release Area. 

Business – Mine Rehabilitation 
Council determines a sub-category for the category “Business called “Business – Mine Rehabilitation” 
for each parcel of rateable land valued as one assessment if it cannot be categorised as farmland, 
residential or mining and if its dominant use is as a centre of any of the following activities: 

a) the rehabilitation of land that is or has been disturbed by mining operations.  

For the purposes of this sub-category, “rehabilitation” includes: 

a) the removal of buildings and infrastructure; 

b) the treatment or management of disturbed land or water for the purpose of establishing and 
maintaining a safe and stable environment; and 
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c) the design and construction of landforms as well as the establishment of sustainable 
ecosystems or alternative vegetation. 

For the purposes of this sub-category ”mining operations” means operations carried out in the course of 
mining. 

Business – Power Generation - Non-Renewable - Rehabilitation 
Council determines a sub-category for the category “Business called “Business – Power Generation - 
Non-Renewable - Rehabilitation” for each parcel of rateable land valued as one assessment if it cannot 
be categorised as farmland, residential or mining and if its dominant use is as a centre of any of the 
following activities: 

a) power generation (non-renewable) operations, 

and the land cannot be sub-categorised as ‘Business – Power Generation (Non-Renewable)’.  

For the purposes of this sub-category, “rehabilitation” includes: 

a) removal of buildings and infrastructure; 

b) the treatment or management of disturbed land or water for the purpose of   
 establishing and maintaining a safe and stable environment; and 

c) the design and construction of landforms as well as the establishment of   
 sustainable ecosystems or alternative vegetation. 

 For the purposes of this sub-category, “power generation (non-renewable)” means the generation of 
electricity from coal, natural gas, oil or nuclear energy resources. 

2.3 Structure of the Rate 
In accordance with section 497 of the Local Government Act, Council has adopted the use of a base 
amount to which an ad valorem amount is added for all categories and sub-categories. 

Council's reasons for this adoption are as follows:  

- a base amount to which an ad valorem amount is added ensures that the rate burden falls 
equitably on all landowners for the cost and value of common services and facilities (from which 
all properties benefit) regardless of their rateable value of land; 

- having given regard to the matters set out in section 536(1) of the Local Government Act, Council 
is of the opinion that a base amount charged per assessment is fair and equitable and reflects 
both the "benefit principle" and the "ability to pay principle". 

2.4 Interest on Overdue Amounts 
Subject to the maximum rate specified by the Minister from time to time, Councils are responsible for 
fixing, by formal resolution, the level of interest penalties to apply in respect of rates and charges that 
remain unpaid after they become due and payable (section 566 Local Government Act). 

Council proposes to apply the maximum permissible rate of interest payable on outstanding rates and 
charges at a simple rate calculated daily. 

The maximum interest rate for the 2025/202-65 financial year has been determined by the minister. The 
rate set for 2025-2026 will be 10.5%. This remains the same as 2024-2025 rate.  

Council may exercise its discretion to write off certain amounts (such as interest) in respect of rates and 
arrears in a range of appropriate circumstances and/or to enter into special agreements with persons or 
any category of ratepayers to facilitate the discharge of a rating liability. 
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The discretion to write off certain amounts may be exercised if special circumstances can be 
demonstrated by the relevant ratepayers. 

2.5 Summary of Rating Philosophy 
I. That Council sets its rates so as to obtain the maximum possible yield and comply with the 

Office of Local Government’s advice in relation to rate-pegging limitations and catch-up 
provisions. 

II. That Council sets a base amount for the sub-categories of an ordinary rate, in accordance with 
section 499 of the Local Government Act. 

III. That Council applies the maximum permissible rate of interest payable on outstanding rates and 
charges at a simple rate calculated daily. 

IV. That Council utilise changes on the Base Rate amount with the aim of evening out the rates 
burden and smoothing the impact of possible rate increases that may occur as Land Values are 
reassessed.  Council will not exceed the statutory maximum of 50% of total revenue from the 
Base Rate amount in each category. 

 

 

2.6 Matters Considered in Determining the Amount of a Rate 
Council considers a number of discretionary matters when setting the quantum of the rate for each sub-
category, including: 

I. The guiding principles for Councils expounded in Chapter 3 of the Local Government Act 1993, 
including transparency, impartiality, intergenerational equity and sound financial management; 

II. In respect of a base rate, criteria including: 

• Council’s net general administration and overhead costs; 

• the extent to which projected ad valorem rates on individual properties do not reflect the 
cost of providing necessary services and facilities; 

• the level of grant or similar income available to provide necessary services and facilities; 

• the degree of congruity and homogeneity between the values of properties subject to the 
rate and their spread throughout the area; and 

• whether a rate that is wholly an ad valorem rate would result in an uneven distribution of the 
rate burden because a comparatively high proportion of assessments would bear a 
comparatively low share of the total rate burden. 

III. The extent to which those who pay for Council’s services have the ability to pay for those 
services; 

IV. The extent to which those who receive the benefits of Council’s services also pay   for those 
services; and 

V. The applicable statutory caps on the rates that can be made. 
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3. Charges 
Section 501of the Local Government Act permits a Council to make and levy an annual charge for the 
following services provided, or proposed to be provided, on an annual basis by the Council: 

• water supply services; 

• sewerage services; 

• drainage services (through the Stormwater Levy); 

• waste management services (other than domestic waste management); 

• any services prescribed by the Local Government Regulations. 

Section 502 of the Local Government Act permits a Council to make a charge for a service referred to in 
section 496 of the Local Government Act (domestic waste management service) or section 501 of the 
Local Government Act (services identified above) according to the actual use of the service. 

3.1 Water Charges 
Pricing which reflects the costs incurred in the provision of potable water can help ensure conservation 
of scarce water resources and can promote more efficient investment in water infrastructure. 

To achieve this, adequate cash flows are required to meet operating costs, to fund future necessary 
infrastructure and provide an acceptable rate of return – thereby ensuring the longer-term financial 
sustainability of the service. 

One of the key elements in cost-reflective pricing identified by the Department of Climate Change, 
Energy, the Environment and Water (DCCEEW) is a cost-reflective two-part charge for water, comprising 
a water service availability charge and a consumption tariff. Council’s availability charge uses the 
DCCEEW’s recommended method, which is based on the square of the diameter of the supply pipe. This 
reflects the true availability of water access by the user. 

There are three tariffs for consumption. The Residential Consumption Tariff is a two- tier tariff levied on 
rateable land categorised as residential for the purposes of ordinary rates and for which the service is 
provided or proposed to be provided. The Tier 1 charge applies to water consumption up to 350Kl and the 
Tier 2 charge applies to water consumption in excess of 350Kl per annum. A Non-Residential 
Consumption Tariff is levied on rateable land categorised as farmland, mining or business for the 
purposes of ordinary rates and for which the service is provided or proposed to be provided. 

3.1.1 Availability Charges 
Pursuant to section 552 of the Local Government Act, land that is supplied with water from a water main 
of the Council and land that is situated within 225 metres of a water main of Council (whether or not 
actually supplied with water   from any water main of the Council) is charged an annual Water Service 
Availability Charge for each service to the property. 

Similarly, pursuant to section 552 of the Local Government Act, all land is charged an annual sewerage 
service availability charge except land which is more than 75 metres from a sewer of Council and is not 
connected to the sewer; or land from which sewage could not be discharged into any sewer of Council. 

Each Annual Water Service Charge applicable is included in the Annual Rate Notice issued for the 
financial year. Water consumption charges are raised three times per year. 
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3.2 Water and Sewerage Charges – General 
User charges are fees levied on the community for the use of water and sewerage facilities provided by 
Council. 

Income derived from water and sewerage charges can be used for either maintenance or capital 
expenditure. Unlike ordinary rates, water and sewerage charges are not subject to rate pegging in NSW. 

Funds raised through water and sewerage charges are explicitly expended on the operational, 
maintenance and capital expenditure needs related to those services and activities. 

3.2.1 Best Practice Charging 
Council has implemented charging guidelines recommended by the DCCEEW for the charging of water 
and sewerage services. 

3.2.1.1 Residential Sewerage Charge 
Each parcel of rateable land categorised as residential for the purposes of ordinary rates, for which the 
service is provided or proposed to be provided, is levied the same charge under the Guidelines 
mentioned above, with the usage charge based on the average residential water consumption. 

The combination of availability charge and usage charge meets the criteria in DCCEEW- National Water 
Initiative pricing principles. 

3.2.1.2 Non-Residential Sewerage Charge 
Each parcel of rateable land categorised as farmland, mining or business (“non-residential”) for the 
purposes of ordinary rates, for which the service is provided or proposed to be provided, is levied a  non-
residential sewerage charge based on a formula that includes a range of factors that include the size of 
the water connection, the amount of  water used and the amount of water used that is expected to enter 
the sewage  treatment processes. 

3.2.1.3 Trade Waste Charges 
Trade Waste is defined as: 

Any waters other than those used specifically for personal hygiene functions   that may be contaminated 
with any substance as a direct or indirect result of a     commercial activity. 

The regulation of trade wastes is intended to: 

• Prevent the biological capacity of the treatment works being exceeded resulting in the de-
stabilising of the biological process and consequent odours emanating from the works; 

• Ensure discharge of effluent from the treatment works is within the requirements of the 
Protection of the Environment Operations Act 1997 (NSW); 

• Protect the sewers and sewerage structures from corrosion, damage or blockage; 

• Prevent overloading of the sewerage reticulation system; 

• Ensure safe working conditions exist in the sewer reticulation system for the protection of 
Council staff; 

• Ensure environmental protection of the local eco-systems, particularly those relating to the 
regional waterways. 

Full details of the charges for Trade Waste are set out in the Fees and Charges Schedule. 
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3.2.1.4 Waste Management Service Charges and Introduction of FOGO from 1 July 2024 
Council has introduced Food and Garden Organics (FOGO) commencing 1 July 2024. This service 
upgrade is in response to the NSW Waste & Sustainable Materials Strategy 2041 objective to divert all 
organic wastes from landfill. FOGO collections have a critical role to play in meeting the NSW 
Government’s target of net-zero emissions by 2050 and creating a circular economy that reduces waste 
and benefits all NSW communities. 

Council undertakes the management of the Muswellbrook Waste and Recycling Facility and the Denman 
Domestic Waste Transfer Station. Council manages the daily operations of these depots to ensure the 
appropriate and safe handling, disposal and storage of waste received at the facilities.  

 Weekly services for kerbside collection of Food and Garden Organics - FOGO (240 litre green lid bins) 
and alternate fortnightly collections of commingled recyclables (240L yellow lid bins) and residual waste 
(140 litre red lid bins) are provided by Council to residential (residential means categorised as residential 
for the purposes of ordinary rates) properties in Muswellbrook, Denman and Sandy Hollow townships, 
including Woodlands Ridge Road subdivision and Milperra Drive.  

 A biannual bulky waste clean-up service for large items such as furniture and whitegoods are also 
provided to the properties mentioned above. The dates and arrangements in relation to these activities 
will be advised at a time closer to the operation of the events.  

  

Alternate fortnightly services for kerbside collection of residual waste (140 litre red lid bins) and 
commingled recyclables (240 litre yellow lid bins) are provided to non-residential (non-residential means 
categorised as farmland, mining or business for the purposes of ordinary rates) properties in 
Muswellbrook, Denman and Sandy Hollow townships and residential and non-residential properties in 
the rural areas covered by the following rural roads:  

a) Golden Highway to Sandy Hollow 

b) Rosemount Road Loop 

c) Denman Road from Muswellbrook to Denman 

 Collection of FOGO waste (240L green lid bin) for non-residential or rural properties, defined by the 
roads above, will be provided if requested and charged an annual charge for each service required. 

3.2.1.4.1 Domestic Waste Management Service 
Under section 504 of the Local Government Act: 

• A Council must not apply income from an ordinary rate towards the cost of providing 
domestic waste management services; 

• Income to be applied by a Council towards the cost of providing domestic waste management 
services must be obtained from the making and levying of annual charges or the imposition of 
charges for the actual use of the service, or both; 

• Income obtained from charges for domestic waste management must be calculated to not 
exceed the reasonable cost to the Council of providing those services. 

Council determines the Domestic Waste Charge following these requirements. The charge is set at a 
rate that covers the cost of collecting     and the disposal or recycling of the collected waste as well as 
the administration of the service. The processes involved in determining the charge is audited by 
Council’s auditor. 
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3.2.1.4.2 Waste Management Service Availability Charge 
Under section 496 of the Local Government Act, Council must make and levy an annual charge on each 
parcel of rateable for which the domestic waste management service is available, whether occupied 
land or vacant land. 

Council may make an annual charge for the provision of a domestic waste management service for a 
parcel of land that is exempt from rating if: 

• the service is available for that land; and 

• the owner of that land requests or agrees to the provision of the service to that land; and 

• the amount of the annual charge is limited to recovering the cost of providing the service to 
that land. 

3.2.1.4.3 Waste Management Service (other than Domestic Waste Management Service) 
Under section 501 of the Local Government Act, Council may make and levy a charge for the provision of 
waste management services (other than domestic waste management services) on each parcel of 
rateable land for which the service is provided or proposed to be provided. 

This charge applies to non-residential (non-residential means categorised as farmland, mining or 
business for the purposes of ordinary rates) properties. 

3.2.1.5 Matters considered in Determining the Amount of a Charge 
a) In determining the amount of a charge for a service, the Council may have regard to (but is not 

limited to) the following: 

• the purpose for which the service is provided 

• the nature, extent and frequency of the service 

• the cost of providing the service 

• the categorisation for rating purposes of the land to which the service is provided 

• the nature and use of premises to which the service is provided 

• the area of land to which the service is provided 

b) The amount of a charge need not be limited to recovering the cost of providing the service, for 
which the charge is made, except as provided by sections 503(2) and 504 (3) of the Local 
Government Act. 

c) Council will continue with a recycling service. The cost of providing this service is included in the 
Domestic Waste Management Service charge and also the Waste Management Service Charge. 
These charges entitle ratepayers to a fortnightly recycling collection. 

d) Council will commence the FOGO waste service. The cost of providing this service is included in 
the Domestic Waste Management Service charge. These charges entitle ratepayers to a weekly 
FOGO waste collection. The charge for the collection of the FOGO waste is not included in the 
Waste Management Service Charge or Rural Waste Charges. However, property owners to which 
these charges apply can elect to utilise and pay for the FOGO waste service. 

3.3 Stormwater Management Charge 
Under section 496A of the Local Government Act, Council may make and levy an annual charge for the 
provision of stormwater management services for each parcel of rateable land for which the service is 
available. 
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The raising of the levy and the application of the funds collected will be in accordance with the 
Stormwater Management Service Charges Guidelines issued by the Office of Local Government. 

3.4 On-Site Sewer Management System – “Approved to Operate” 
Pursuant to section 68(1) of the Local Government Act, Councils are the approval and regulatory 
authority for the monitoring and management of all on-site sewer management systems. 

Council will levy an annual fee for the Approval to Operate an Onsite Sewer Management System, as part 
of the Annual Rates and Charges Notice. This charge will also include the fee for the inspection of the 
system.  This charge will be displayed as a separate line on the notice. Please see Council’s Fees and 
Charges document for the prescribed fees. 
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Statement of Rates Proposed to be Levied for 2025/2026 
Section 494 Local Government Act. 

Ordinary Rates 

Rates are assessed by levies on the value of the land. Land values are determined by the Valuer General. 
Increases in ordinary rate income are subject to the percentage variation as determined by the 
Independent Pricing and Regulatory Tribunal (IPART). This is referred to as the rate peg limit. 

For the 2025/2026 rating year, IPART has set Muswellbrook Shire’s rate peg at 3.9%.  

Rate Type Category Sub-Category Ad 
Valorem 

Cents in $ 

Base 
Amount

/ Min $ 

Base 
Amount % of 

Total Rate 
Levied 

 Yield (Est.) 

Ordinary Residential Residential – 
General 

0.297626 $240 18.10% $1,287,413 

Ordinary Residential Residential – 
Muswellbrook & 
Denman 

0.425976 $290 31.11% $5,579,677 
 

Ordinary Farmland Farmland – 
General 

0.185010 $400 12.63% $1,131,058 

Ordinary Farmland Farmland – 
Irrigable 

0.210000 $440 9.66% $491,804 

Ordinary Mining Mining – General 0.630100 $15,000 1.22% $13,479,820 

Ordinary Business Business – 
General 

0.851417 $250 7.61% $1,534,847 

Ordinary Business Business – Power 
Generation – Non-
Renewable 

5.499070 $25,000 15.65% $319,454 

Ordinary Business Business – 
Thomas Mitchell 
Drive Industrial 
Centre 

0.799326 $275 9.95% $414,543 

Ordinary Business Business – 
Showground 
Release Area 

0.178168 $250 1.90% $13,185 

Ordinary Business Mine 
Rehabilitation 

0.630100 $15,000 0% $0 

Ordinary Business Power 
Generation – 
Non-Renewable 
– Rehabilitation 

5.499070 $25,000 0% $0 

Water Charges 

For 2025/2026, Council is proposing to levy Water Service Availability Charges as set out below: 

1. A Water Service Availability Charge is levied on each parcel of rateable land that is supplied with 
water from a water pipe of the Council or land that is situated within 225 metres of a water pipe of 
the Council (whether or not actually supplied with water from any water pipe of the Council). The 
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Water Service Availability Charges to be levied is based on the service size of the connection to the 
water supply line. 

The Water Service Availability Charges for the year commencing 1 July 2025 are: 

Water Service Charge Category Amount 

Availability Charge (Not Connected) $280.50 

Availability Charge (Connected) 

- 20mm service $280.50 
- 25mm service $438.00 
- 32mm service $718.00 
- 40mm service $1,122.00 
- 50mm service $1,753.00 
- 65mm service $2,963.00 
- 80mm service $4,488.00 
- 100mm service $7,013.00 
- 150mm service $15,778.00 

 
Pursuant to section 552 of the Local Government Act 1993 (NSW), a charge relating to water supply will 
not be levied on land unless water could be supplied to some part of the land from a standpipe at least 1 
metre in height from the ground level, if such a pipe were laid and connected to the Council’s mains.  

2. A Consumption Tariff is to be levied per kilolitre o f  water supplied to each parcel of 
rateable land from a water pipe of the Council. The water consumption tariffs proposed for 
the year commencing 1 July 2025 are: 

Consumption Tariff Tier1 $ per 
Kilolitre 
(KL) 

Residential 
(rateable land categorised as residential for the purposes 
of ordinary rates) 

Tier 1 (1-350KL per annum) $3.00 

Tier 2 (>350KL per annum) $4.50 

Non-Residential (rateable land not categorised as 
residential for the purposes of ordinary rates) 

N/A $4.10 

 

Sewerage Charges 

For 2025/2026, Council is proposing to levy Sewerage Service Availability Charges as set out below: 

An annual charge for sewer is applicable to each parcel of rateable land except: 

a) Land which is more than 75 metres from a sewer of the Council and is not connected to 
the sewer; and 

b) Land from which sewage could not be discharged into any sewer of the Council. 

1) Residential Sewer Charges 

 
1 Where applicable 

FINANCE AND GOVERNANCE COMMITTEE AGENDA 12 June 2025

Attachment 6.4.1 Revenue Policy 2025-26 - 11 June 2024 for adoption Page 64



Muswellbrook Shire Council: Revenue Policy 2025-26 - 11 June 2024 for adoption Date printed: 11 June 2025 
Record Number: [] (Uncontrolled document when printed) Page 15 of 18 

A Sewer Service Availability Charge is levied on each parcel of rateable land categorised 
as residential for the purposes of ordinary rates for which the service is provided or is 
proposed to be provided. The Sewer Service Availability Charges to be levied for the year 
commencing 1 July 2025 are: 

Sewer Service Availability Charge: 

Residential Sewer Availability Charge (Vacant) $436.00 

Residential Sewer Charge (Occupied) $1,119.00 

2) Non-Residential Sewer Service Availability Charge: 

A Non-Residential Sewer Service Availability Charge is levied on each parcel of rateable land 
not categorised as residential for the purposes of ordinary rates for which the service is 
provided or proposed to be provided. The Non-Residential Sewer Service Availability Charge to 
be levied in respect of each relevant parcel for the year commencing 1 July 2025, will be based 
on the following formula: 

SC  =  SDF x (AC + (C x UC))  

SC = Sewerage Charge C = Total water consumption for meter 

SDF = Sewerage Discharge Factor  UC = Sewer Usage Charge (see below 
table titled “Sewer Usage Charge Table”) 

AC = Availability Charge (see below table 
titled “Availability Charges Table”) 

 

Availability Charges Table: The Availability Charges for the year commencing 1 July 2025 are: 

Availability Charge Category Amount 

AC - Availability Charge (Not Connected) $436.00 

AC - Availability Charge (Connected) 

20mm service $436.00 

25mm service $681.25 

32mm service $1,116.16 

40mm service $1,744.00 

50mm service $2,725.00 

65mm service $4,605.25 

80mm service $6,976.00 

100mm service $10,900.00 

150mm service $24,525.00 
 

Sewer Usage Charge Table: The Sewer Usage Charge for the year commencing 1 July 2025 is:  
Sewer Usage Charge $ per Kilolitre (KL) 

Non-Residential Sewer Usage Charge $4.10 

Discharge Factors required for non-residential properties will be determined on an individual rateable 
parcel basis. 

Domestic Waste Management Charges 
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Domestic Waste Management Charges are levied in accordance with section 496 of the Local 
Government Act. 

For 2025/202 Council is proposing to levy the following charges in regard to Domestic Waste 
Management Services: 

Domestic Waste Management Service Charges 

Urban Domestic Waste Management Availability Charge (1) $135.00 

Urban Domestic Waste Management Service Charge (2) $599.00 

Additional Urban Domestic Waste Management Service Charge $145.00 

Weekly Collection Domestic Waste Service - Red Lid bin only $160.00 

Upsize to 240L Domestic Waste Service Charge – Red Lid Bin only $180.00 

Additional Urban Domestic Waste Management Recycling Service Charge $115.00 

Additional Urban Domestic Waste Management FOGO Waste Service Charge $100.00 

(1) This charge applies to vacant rateable land categorised as residential for the purposes 
of ordinary rates and situated within the urban area in which a Domestic Waste 
Management Service is able to be provided. 

(2) Each habitable premises is entitled to one approved mobile residual waste bin service 
and one recyclable material bin per fortnight and one weekly collection of FOGO waste 
for each Urban Domestic Waste Management Service Charge. 

For 2025/2026 Council proposes to levy the following charges on each parcel of rateable land 
categorised as residential or farmland for the purposes of ordinary rates and situated within the 
rural area to which a Domestic Waste Management Service is available. 

Rural Domestic Waste Management Service Charge 

Rural Domestic Waste Management Availability Charge (1) $135.00 

Rural Domestic Waste Management Service Charge (2) $456.00 

Additional Rural Domestic Waste Management Service Charge $145.00 

Weekly Collection Domestic Waste Service - Red Lid bin only $160.00 

Upsize to 240L Domestic Waste Service Charge – Red Lid Bin only  $180.00 

Additional Rural Domestic Waste Management Recycling Service Charge $115.00 

Rural Domestic Waste Management FOGO Waste Service Charge $100.00 

(1) This charge applies to vacant rateable land categorised for rating purposes as Residential 
or Farmland and situated within the rural area in which a Rural Domestic Waste 
Management Service is available. 

(2) Each habitable premises is entitled to one approved mobile residual waste bin and one 
recyclable material bin per fortnight for each Rural Domestic Waste Management Service 
Charge. 

Waste Management Charges 

For 2025/2026, Council proposes to levy the following charges on each parcel of rateable land 
not categorised as residential for the purposes of ordinary rates and situated within the urban 

FINANCE AND GOVERNANCE COMMITTEE AGENDA 12 June 2025

Attachment 6.4.1 Revenue Policy 2025-26 - 11 June 2024 for adoption Page 66



Muswellbrook Shire Council: Revenue Policy 2025-26 - 11 June 2024 for adoption Date printed: 11 June 2025 
Record Number: [] (Uncontrolled document when printed) Page 17 of 18 

area in which a Waste Management Service is provided or able to be provided. Waste 
Management Charges are levied in accordance with section 501 of the Local Government Act. 

For 2025/2026 Council is proposing to levy the following charges in regard to Domestic Waste 
Management Services: 

Waste Management Service Charge 

Urban Waste Management Availability Charge – Non-Domestic (1) $135.00 

Waste Management Service Charge (2) $456.00 

Additional Waste Management Service Charge $145.00 

Weekly Collection Waste Management Service - Red Lid bin only $160.00 

Upsize to 240L Waste Management Service Charge – Red Lid Bin only $180.00 

Additional Waste Management Recycling Service Charge $115.00 

Waste Management FOGO Waste Service Charge $100.00 

(3) This charge applies to vacant rateable land not categorised as     residential for the purposes 
of ordinary rates and situated within the urban area in which a Waste Management Service 
is provided or proposed to be provided. 

(4) Each habitable premises is entitled to one approved mobile residual waste bin and one 
recyclable material bin per fortnight for each Waste Management Service Charge. 

For 2025/2026, Council proposes to levy the following charges on each parcel of rateable land 
not categorised for rating purposes as Residential or Farmland and situated within the rural area 
in which a Waste Management Service is provided or proposed to be provided. 

Rural Waste Management Service Charge 

Rural Waste Management Availability Charge – Non-Domestic (1) $135.00 

Rural Waste Management Service Charge (2) $456.00 

Additional Rural Waste Management Service Charge $145.00 

Weekly Collection Waste Management Service - Red Lid bin only $160.00 

Upsize to 240L Waste Management Service Charge – Red Lid Bin only $180.00 

Additional Rural Waste Management Recycling Service Charge $115.00 

Rural Waste Management FOGO Waste Service Charge $100.00 

(1) This charge applies to vacant rateable land not categorised as residential or farmland for 
the purposes of ordinary rates and situated within the rural area in which a Rural Waste 
Management Service is provided or proposed to be provided. 

(2) Each habitable premises is entitled to one approved mobile residual waste bin service and 
one recyclable material bin fortnightly for each Rural Waste Management Service Charge. 

Stormwater Management Charge 

Pursuant to section 496A of the Local Government Act, Council will levy a Stormwater 
Management Service Charge on each parcel of rateable land within the Muswellbrook and 
Denman urban areas and included in the Town Planning Zones of R1 General Residential, B2 Local 
Centre, SP2 Infrastructure, IN2 Light Industrial, IN1 General Industrial and RU5 Village, except 
where an exemption or variation to the charge is provided in accordance with the document 
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titled “Stormwater Management Service Charge Guidelines” issued by the Office of Local 
Government in July 2006, at a rate of $25.00 per Residential parcel of rateable land and $12.50 
per Residential strata unit. 

Where a non-residential (not categorised as residential for the purposes of ordinary rates) parcel 
of rateable land exists with an area falling within the ranges outlined below the charge will be 
levied as follows: 

Area Sqm Charge 

0 - 1,199 $25.00 

1,200 - 4,999 $100.00 

5,000 - 9,999 $375.00 

>10,000 $725.00 

Hunter Catchment Contribution 

The Minister has determined the rate for 2025/2026, for the Hunter Catchment Contribution is to be 
0.000657.  

The rate is levied and collected in accordance with Clauses 36 and 40 of Local Land Services 
Regulation 2014 (NSW). The rate is set by the Local Land Services on the Land Value, as 
determined from time to time, within the Muswellbrook Shire local government area. 

4. Version History 
This section identifies authors who reviewed the Policy and the date that it became effective. 

V. Date Modified by Amendments/Previous adoption details 

    

1. 11/06/2025 Rates Officer Updated for 2025/26 Adoption 
 

 

This document is a controlled document. Before using this document, check it is the latest version by 
referring to Council’s EDRMS and ensuring you are using the Last Approved Version. Printed or 
downloaded versions of this document are uncontrolled. 
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1. Policy Objective

The objective of this Policy is to outline Council’s rating and charges 
framework and provide for the 20245/256 levels.

2. Rating
In accordance with section 532 of the Local Government Act 1993 (NSW) (“Local Government Act”), a 
Council must not make a rate or charge until it has given public notice of its draft operational plan for the 
year for which the rate or charge is to be made and has considered any submissions  that have been 
made concerning the draft plan. In practice a Council should first adopt its final Operational Plan and then 
make rates and charges by resolution (s535, Local Government Act).

2.1 General Valuation
A revaluation of all land parcels in the Muswellbrook Shire local government area occurred in 20224, 
with a base date of 1 July 20224.

These valuations will be used for rating purposes from 1 July 20235. These valuations will continue to be 
used until revised through general and/or special re-valuations by the Valuer General.

2.2 Rating Method
In accordance with section 514 of the Local Government Act, Council has declared each parcel of 
rateable land in the Muswellbrook Shire local government area as within one or other of the following 
categories:

1. Farmland;
2. Residential;
3. Mining;
4. Business.

Council declares that the ordinary rates will be applied across the following categories and sub-
categories:

Residential – General
Council determines the sub-category for the category “Residential” called “Residential – General” for 
each parcel of rateable land valued as one assessment and:

1. its dominant use is for residential accommodation (otherwise than as a hotel, motel, 
guesthouse, backpacker hostel, nursing home, or any other form of residential accommodation 
(not being a boarding house or a lodging house) prescribed by the Local Government (General) 
Regulations 2021 (NSW) (“Local Government Regulations”)); or

2. in the case of vacant land, it is zoned or otherwise designated for use under an environmental 
planning instrument (with or without development consent) for residential purposes; or

3. it is rural residential land, and it is not subject to a Sewer Service Availability Charge.
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Residential – Muswellbrook & Denman
Council determines a sub-category for the category “Residential” called “Residential – Muswellbrook 
and Denman” for each parcel of rateable land valued as one assessment and:

1. its dominant use is for residential accommodation (otherwise than as a hotel, motel, 
guesthouse, backpacker hostel, nursing home or any other form of residential accommodation 
(not being a boarding house or a lodging house) prescribed by the Local Government 
Regulations,); or

2. in the case of vacant land, it is zoned or otherwise designated for use under an environmental 
planning instrument (with or without development consent) for residential purposes; 

3. and it is located within the urban area of Muswellbrook and Denman townships and is subject to 
a Sewer Service Availability Charge.

Farmland – General
Council determines a sub-category for the category “Farmland” called “Farmland – General” for each 
parcel of rateable land valued as one assessment and its dominant use is for farming which:

a) has a significant and substantial commercial purpose or character; and

b) is engaged in for the purpose of profit on a continuous or repetitive basis (whether or not a profit 
is actually made),

and the land cannot be sub-categorised as:

• Farmland – Irrigable

Land is not to be categorised as Farmland – General if it is rural residential land.

Farmland – Irrigable
Council determines a sub-category for the category “Farmland” called “Farmland – Irrigable” for each 
parcel of rateable land valued as one assessment if its dominant use is for farming which:

a) has a significant and substantial commercial purpose or character; and

b) is engaged in for the purpose of profit on a continuous or repetitive basis (whether or not a profit 
is actually made); and

c) is subject of a water right within the meaning of the Valuation of Land Act 1916 (NSW); and

d) where the assessment or any part of the assessment:

(i) is irrigated for any farming purpose; or

(ii) has established irrigation reticulation capable of being used for any farming purpose; or

(iii) is wholly or partly within 100m of the Hunter River.

Note: a water right means a right or authority (however described) under the Water Management 
Act 2000, the Water Act 1912, or any other Act, being a right or authority to construct, install or use 
works of irrigation, or to use water supplied by works of irrigation.
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Mining – General
Council determines the sub-category for the category “Mining” called “Mining – General” for each parcel 
of rateable land valued as one assessment if its dominant use is for a coal mine or metalliferous mine 
and cannot be sub-categorised as:

• Mining – Underground Coal Mining; or

• Mining – Metallurgical Coal Mining

Mining – Underground Coal Mining

Council determines a sub-category for the category “Mining” called “Mining – Underground Coal Mining” 
for each parcel of rateable land valued as one assessment if its dominant use is for a coal mine; and

a) where the dominant kind of mining involved is longwall mining or board- and-pillar mining (or 
both); and

b) the land cannot be sub-categorised as “Mining – Metallurgical Coal Mining”.

Mining – Metallurgical Coal Mining

Council determines a sub-category for the category “Mining” called “Mining – Metallurgical Coal Mining” 
for each parcel of rateable land valued as one assessment if its dominant use is for a coal mine; and

a) metallurgical coal extraction is a subject of an approved application for a project approval, 
development consent or other environmental planning instrument applicable to the land permitting that 
use; and

b) metallurgical coal is the dominant type of coal extracted from or processed on the land.

For the purposes of this sub-category, “metallurgical coal” includes:

a) Coal which is capable of being used for the manufacture of steel, iron or cement;

b) Coal which is capable of producing coke;

c) Coal which, by industry standards and specifications, can be classified as hard coking coal, 
semi-soft coking coal or coking coal.

Business – General
Council determines the sub-category for the category of “Business” called “Business - General” for 
each parcel of rateable land valued as one assessment if it cannot be categorised as farmland, 
residential or mining and cannot be sub-categorised as:

• Business – Power Generation - Non-Renewable;
• Business – Thomas Mitchell Drive Industrial Centre;
• Business – Showground Release Area; or
• Business – Mine Rehabilitation; or
• Business – Power Generation – Non-Renewable – Rehabilitation.

Business – Power Generation - Non-Renewable
Council determines a sub-category for the category “Business” called “Business – Power Generation – 
Non-Renewable” for each parcel of rateable land valued as one assessment if it cannot be categorised 
as farmland, residential or mining and if its dominant use is as a centre of any of the following activities:
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a) the generation of, or capacity to generate, more than 5 megawatts of electricity generated from 
non-renewable resources; or

• the storage of, or capacity to store, more than 10 megawatt hours of electricity generated from 
non-renewable resources; 

and the land cannot be sub-categorised as ‘Business – Mine Rehabilitation’. 

For the purpose of this sub-category “electricity generated from non-renewable resources” means 
electricity generated from coal, natural gas, oil or nuclear energy resources.

Business – Thomas Mitchell Drive Industrial Centre
Council determines a sub-category for the category “Business” called “Business –

Thomas Mitchell Drive Industrial Centre” for each parcel of rateable land valued as one assessment 
located wholly or partly within the Thomas Mitchell Drive Industrial Centre.

Business – Showground Release Area
Council determines a sub-category for the category “Business” called “Business – Showground Release 
Area” for each parcel of rateable land valued as one assessment if it cannot be categorised as farmland, 
residential or mining and is located wholly or partly within the Showground Release Area.

Business – Mine Rehabilitation
Council determines a sub-category for the category “Business called “Business – Mine Rehabilitation” 
for each parcel of rateable land valued as one assessment if it cannot be categorised as farmland, 
residential or mining and if its dominant use is as a centre of any of the following activities:

a) the rehabilitation of land that is or has been disturbed by mining operations. 

For the purposes of this sub-category, “rehabilitation” includes:

a) the removal of buildings and infrastructure;

a)b) the treatment or management of disturbed land or water for the purpose of establishing and 
maintaining a safe and stable environment; and

b)c) the design and construction of landforms as well as the establishment of sustainable 
ecosystems or alternative vegetation.

For the purposes of this sub-category ”mining operations” means operations carried out in the course of 
mining.

Business – Power Generation - Non-Renewable - Rehabilitation
Council determines a sub-category for the category “Business called “Business – Power Generation - 
Non-Renewable - Rehabilitation” for each parcel of rateable land valued as one assessment if it cannot 
be categorised as farmland, residential or mining and if its dominant use is as a centre of any of the 
following activities:

a) power generation (non-renewable) operations,

and the land cannot be sub-categorised as ‘Business – Power Generation (Non-Renewable)’. 

For the purposes of this sub-category, “rehabilitation” includes:

a) removal of buildings and infrastructure;

b) the treatment or management of disturbed land or water for the purpose of 
establishing and maintaining a safe and stable environment; and
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c) the design and construction of landforms as well as the establishment of 
sustainable ecosystems or alternative vegetation.

 For the purposes of this sub-category, “power generation (non-renewable)” means the generation of 
electricity from coal, natural gas, oil or nuclear energy resources.

2.3 Structure of the Rate
In accordance with section 497 of the Local Government Act, Council has adopted the use of a base 
amount to which an ad valorem amount is added for all categories and sub-categories.

Council's reasons for this adoption are as follows: 

- a base amount to which an ad valorem amount is added ensures that the rate burden falls 
equitably on all landowners for the cost and value of common services and facilities (from which 
all properties benefit) regardless of their rateable value of land;

- having given regard to the matters set out in section 536(1) of the Local Government Act, Council 
is of the opinion that a base amount charged per assessment is fair and equitable and reflects 
both the "benefit principle" and the "ability to pay principle".

2.4 Interest on Overdue Amounts
Subject to the maximum rate specified by the Minister from time to time, Councils are responsible for 
fixing, by formal resolution, the level of interest penalties to apply in respect of rates and charges that 
remain unpaid after they become due and payable (section 566 Local Government Act).

Council proposes to apply the maximum permissible rate of interest payable on outstanding rates and 
charges at a simple rate calculated daily.

The maximum interest rate for the 20245/202-65 financial year has been determined by the minister. The 
rate for set for 2025-2026 will be 10.5%. This remains the same as 2024-2025 rate.023/2024 financial 
year was set at 9%. 

Council may exercise its discretion to write off certain amounts (such as interest) in respect of rates and 
arrears in a range of appropriate circumstances and/or to enter into special agreements with persons or 
any category of ratepayers to facilitate the discharge of a rating liability.

The discretion to write off certain amounts may be exercised if special circumstances can be 
demonstrated by the relevant ratepayers.

2.5 Summary of Rating Philosophy
I. That Council sets its rates so as to obtain the maximum possible yield and comply with the 

Office of Local Government’s advice in relation to rate-pegging limitations and catch-up 
provisions.

II. That Council sets a base amount for the sub-categories of an ordinary rate, in accordance with 
section 499 of the Local Government Act.

III. That Council applies the maximum permissible rate of interest payable on outstanding rates and 
charges at a simple rate calculated daily.

IV. That Council utilise changes on the Base Rate amount with the aim of evening out the rates 
burden and smoothing the impact of possible rate increases that may occur as Land Values are 
reassessed.  Council will not exceed the statutory maximum of 50% of total revenue from the 
Base Rate amount in each category.
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2.6 Matters Considered in Determining the Amount of a Rate
Council considers a number of discretionary matters when setting the quantum of the rate for each sub-
category, including:

I. The guiding principles for Councils expounded in Chapter 3 of the Local Government Act 1993, 
including transparency, impartiality, intergenerational equity and sound financial management;

II. In respect of a base rate, criteria including:

• Council’s net general administration and overhead costs;

• the extent to which projected ad valorem rates on individual properties do not reflect the 
cost of providing necessary services and facilities;

• the level of grant or similar income available to provide necessary services and facilities;

• the degree of congruity and homogeneity between the values of properties subject to the 
rate and their spread throughout the area; and

• whether a rate that is wholly an ad valorem rate would result in an uneven distribution of the 
rate burden because a comparatively high proportion of assessments would bear a 
comparatively low share of the total rate burden.

III. The extent to which those who pay for Council’s services have the ability to pay for those 
services;

IV. The extent to which those who receive the benefits of Council’s services also pay   for those 
services; and

V. The applicable statutory caps on the rates that can be made.

3. Charges
Section 501of the Local Government Act permits a Council to make and levy an annual charge for the 
following services provided, or proposed to be provided, on an annual basis by the Council:

• water supply services;

• sewerage services;

• drainage services (through the Stormwater Levy);

• waste management services (other than domestic waste management);

• any services prescribed by the Local Government Regulations.

Section 502 of the Local Government Act permits a Council to make a charge for a service referred to in 
section 496 of the Local Government Act (domestic waste management service) or section 501 of the 
Local Government Act (services identified above) according to the actual use of the service.

3.1 Water Charges
Pricing which reflects the costs incurred in the provision of potable water can help ensure conservation 
of scarce water resources and can promote more efficient investment in water infrastructure.
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To achieve this, adequate cash flows are required to meet operating costs, to fund future necessary 
infrastructure and provide an acceptable rate of return – thereby ensuring the longer-term financial 
sustainability of the service.

One of the key elements in cost-reflective pricing identified by the Department of Climate Change, 
Energy, the Environment and Water (DCCEEW) is a cost-reflective two-part charge for water, comprising 
a water service availability charge and a consumption tariff. Council’s availability charge uses the 
DCCEEW’s recommended method, which is based on the square of the diameter of the supply pipe. This 
reflects the true availability of water access by the user.

There are three tariffs for consumption. The Residential Consumption Tariff is a two- tier tariff levied on 
rateable land categorised as residential for the purposes of ordinary rates and for which the service is 
provided or proposed to be provided. The Tier 1 charge applies to water consumption up to 350Kl and the 
Tier 2 charge applies to water consumption in excess of 350Kl per annum. A Non-Residential 
Consumption Tariff is levied on rateable land categorised as farmland, mining or business for the 
purposes of ordinary rates and for which the service is provided or proposed to be provided.

3.1.1 Availability Charges
Pursuant to section 552 of the Local Government Act, land that is supplied with water from a water main 
of the Council and land that is situated within 225 metres of a water main of Council (whether or not 
actually supplied with water   from any water main of the Council) is charged an annual Water Service 
Availability Charge for each service to the property.

Similarly, pursuant to section 552 of the Local Government Act, all land is charged an annual sewerage 
service availability charge except land which is more than 75 metres from a sewer of Council and is not 
connected to the sewer; or land from which sewage could not be discharged into any sewer of Council.

Each Annual Water Service Charge applicable is included in the Annual Rate Notice issued for the 
financial year. Water consumption charges are raised three times per year.

3.2 Water and Sewerage Charges – General
User charges are fees levied on the community for the use of water and sewerage facilities provided by 
Council.

Income derived from water and sewerage charges can be used for either maintenance or capital 
expenditure. Unlike ordinary rates, water and sewerage charges are not subject to rate pegging in NSW.

Funds raised through water and sewerage charges are explicitly expended on the operational, 
maintenance and capital expenditure needs related to those services and activities.

3.2.1 Best Practice Charging
Council has implemented charging guidelines recommended by the DCCEEW for the charging of water 
and sewerage services.

3.2.1.1 Residential Sewerage Charge
Each parcel of rateable land categorised as residential for the purposes of ordinary rates, for which the 
service is provided or proposed to be provided, is levied the same charge under the Guidelines 
mentioned above, with the usage charge based on the average residential water consumption.

The combination of availability charge and usage charge meets the criteria in DCCEEW- National Water 
Initiative pricing principles.

3.2.1.2 Non-Residential Sewerage Charge
Each parcel of rateable land categorised as farmland, mining or business (“non-residential”) for the 
purposes of ordinary rates, for which the service is provided or proposed to be provided, is levied a  non-
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residential sewerage charge based on a formula that includes a range of factors that include the size of 
the water connection, the amount of  water used and the amount of water used that is expected to enter 
the sewage  treatment processes.

3.2.1.3 Trade Waste Charges
Trade Waste is defined as:

Any waters other than those used specifically for personal hygiene functions   that may be contaminated 
with any substance as a direct or indirect result of a     commercial activity.

The regulation of trade wastes is intended to:

• Prevent the biological capacity of the treatment works being exceeded resulting in the de-
stabilising of the biological process and consequent odours emanating from the works;

• Ensure discharge of effluent from the treatment works is within the requirements of the 
Protection of the Environment Operations Act 1997 (NSW);

• Protect the sewers and sewerage structures from corrosion, damage or blockage;

• Prevent overloading of the sewerage reticulation system;

• Ensure safe working conditions exist in the sewer reticulation system for the protection of 
Council staff;

• Ensure environmental protection of the local eco-systems, particularly those relating to the 
regional waterways.

Full details of the charges for Trade Waste are set out in the Fees and Charges Schedule.

3.2.1.4 Waste Management Service Charges and Introduction of FOGO from 1 July 2024
Council has introduced Food and Garden Organics (FOGO) commencing 1 July 2024. This service 
upgrade is in response to the NSW Waste & Sustainable Materials Strategy 2041 objective to divert all 
organic wastes from landfill. FOGO collections have a critical role to play in meeting the NSW 
Government’s target of net-zero emissions by 2050 and creating a circular economy that reduces waste 
and benefits all NSW communities.

Council undertakes the management of the Muswellbrook Waste and Recycling Facility and the Denman 
Domestic Waste Transfer Station. Council manages the daily operations of these depots to ensure the 
appropriate and safe handling, disposal and storage of waste received at the facilities. 

 Weekly services for kerbside collection of Food and Garden Organics - FOGO (240 litre green lid bins) 
and alternate fortnightly collections of commingled recyclables (240L yellow lid bins) and residual waste 
(140 litre red lid bins) are provided by Council to residential (residential means categorised as residential 
for the purposes of ordinary rates) properties in Muswellbrook, Denman and Sandy Hollow townships, 
including Woodlands Ridge Road subdivision and Milperra Drive. 

 A biannual bulky waste clean-up service for large items such as furniture and whitegoods are also 
provided to the properties mentioned above. The dates and arrangements in relation to these activities 
will be advised at a time closer to the operation of the events. 

 

Alternate fortnightly services for kerbside collection of residual waste (140 litre red lid bins) and 
commingled recyclables (240 litre yellow lid bins) are provided to non-residential (non-residential means 
categorised as farmland, mining or business for the purposes of ordinary rates) properties in 
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Muswellbrook, Denman and Sandy Hollow townships and residential and non-residential properties in 
the rural areas covered by the following rural roads: 

a) Golden Highway to Sandy Hollow

b) Rosemount Road Loop

c) Denman Road from Muswellbrook to Denman

 Collection of FOGO waste (240L green lid bin) for non-residential or rural properties, defined by the 
roads above, will be provided if requested and charged an annual charge for each service required.

3.2.1.4.1 Domestic Waste Management Service
Under section 504 of the Local Government Act:

• A Council must not apply income from an ordinary rate towards the cost of providing 
domestic waste management services;

• Income to be applied by a Council towards the cost of providing domestic waste management 
services must be obtained from the making and levying of annual charges or the imposition of 
charges for the actual use of the service, or both;

• Income obtained from charges for domestic waste management must be calculated to not 
exceed the reasonable cost to the Council of providing those services.

Council determines the Domestic Waste Charge following these requirements. The charge is set at a 
rate that covers the cost of collecting     and the disposal or recycling of the collected waste as well as 
the administration of the service. The processes involved in determining the charge is audited by 
Council’s auditor.

3.2.1.4.2 Waste Management Service Availability Charge
Under section 496 of the Local Government Act, Council must make and levy an annual charge on each 
parcel of rateable for which the domestic waste management service is available, whether occupied 
land or vacant land.

Council may make an annual charge for the provision of a domestic waste management service for a 
parcel of land that is exempt from rating if:

• the service is available for that land; and

• the owner of that land requests or agrees to the provision of the service to that land; and

• the amount of the annual charge is limited to recovering the cost of providing the service to 
that land.

3.2.1.4.3 Waste Management Service (other than Domestic Waste Management Service)
Under section 501 of the Local Government Act, Council may make and levy a charge for the provision of 
waste management services (other than domestic waste management services) on each parcel of 
rateable land for which the service is provided or proposed to be provided.

This charge applies to non-residential (non-residential means categorised as farmland, mining or 
business for the purposes of ordinary rates) properties.

3.2.1.5 Matters considered in Determining the Amount of a Charge
a) In determining the amount of a charge for a service, the Council may have regard to (but is not 

limited to) the following:
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• the purpose for which the service is provided

• the nature, extent and frequency of the service

• the cost of providing the service

• the categorisation for rating purposes of the land to which the service is provided

• the nature and use of premises to which the service is provided

• the area of land to which the service is provided

b) The amount of a charge need not be limited to recovering the cost of providing the service, for 
which the charge is made, except as provided by sections 503(2) and 504 (3) of the Local 
Government Act.

c) Council will continue with a recycling service. The cost of providing this service is included in the 
Domestic Waste Management Service charge and also the Waste Management Service Charge. 
These charges entitle ratepayers to a fortnightly recycling collection.

d) Council will commence the FOGO waste service. The cost of providing this service is included in 
the Domestic Waste Management Service charge. These charges entitle ratepayers to a weekly 
FOGO waste collection. The charge for the collection of the FOGO waste is not included in the 
Waste Management Service Charge or Rural Waste Charges. However, property owners to which 
these charges apply can elect to utilise and pay for the FOGO waste service.

3.3 Stormwater Management Charge
Under section 496A of the Local Government Act, Council may make and levy an annual charge for the 
provision of stormwater management services for each parcel of rateable land for which the service is 
available.

The raising of the levy and the application of the funds collected will be in accordance with the 
Stormwater Management Service Charges Guidelines issued by the Office of Local Government.

3.4 On-Site Sewer Management System – “Approved to Operate”
Pursuant to section 68(1) of the Local Government Act, Councils are the approval and regulatory 
authority for the monitoring and management of all on-site sewer management systems.

Council will levy an annual fee for the Approval to Operate an Onsite Sewer Management System, as part 
of the Annual Rates and Charges Notice. This charge will also include the fee for the inspection of the 
system.  This charge will be displayed as a separate line on the notice. Please see Council’s Fees and 
Charges document for the prescribed fees.
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Statement of Rates Proposed to be Levied for 20245/20265
Section 494 Local Government Act.

Ordinary Rates

Rates are assessed by levies on the value of the land. Land values are determined by the Valuer General. 
Increases in ordinary rate income are subject to the percentage variation as determined by the 
Independent Pricing and Regulatory Tribunal (IPART). This is referred to as the rate peg limit.

For the 20245/20256 rating year, IPART has set Muswellbrook Shire’s rate peg at 4.53.9%. 

Rate Type Category Sub-Category Ad 
Valorem 

Cents in $

Base 
Amount

/ Min $

Base 
Amount % of 

Total Rate 
Levied

 Yield (Est.)

Ordinary Residential Residential – 
General

0.2922097
626

$240 18.10% $1,218,031287,41
3

Ordinary Residential Residential – 
Muswellbrook & 
Denman

0.4274055
976

$290 321.11% $5,294,206579,67
7

Ordinary Farmland Farmland – 
General

0.1815215
010

$400 13.1012.63% $1,108,691131,05
8

Ordinary Farmland Farmland – 
Irrigable

0.2094931
0000

$440 10.399.66% $478,36191,804

Ordinary Mining Mining – General 0.7842800.
630100

$15,000 1.242% $13,314,820479,8
20

Ordinary Mining Mining – 
Underground Coal 
Mining

 0.824051 $15,000 4.34% $345,444

Ordinary Mining Mining – 
Metallurgical Coal 
Mining

0.824051 $15,000 0.91% $1,646,621

Ordinary Business Business – 
General

0.8351417
5192

$250 7.681% $1,556,087534,84
7

Ordinary Business Business – Power 
Generation – Non-
Renewable

5.2976004
99070

$25,000 16.265.65% $307,46319,454

Ordinary Business Business – 
Thomas Mitchell 
Drive Industrial 
Centre

0.8982627
99326

$275 10.349.95% $98,983414,543

Ordinary Business Business – 
Showground 
Release Area

0.1771351
8168

$250 1.970% $12,6903,185

Ordinary Business Mine 
Rehabilitation

0.7842800.
630100

$15,000 0% $0

Ordinary Business Power 
Generation – 
Non-Renewable 
– Rehabilitation

5.499070 $25,000 0% $0

Water Charges
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For 20245/20256, Council is proposing to levy Water Service Availability Charges as set out below:

1. A Water Service Availability Charge is levied on each parcel of rateable land that is supplied with 
water from a water pipe of the Council or land that is situated within 225 metres of a water pipe of 
the Council (whether or not actually supplied with water from any water pipe of the Council). The 
Water Service Availability Charges to be levied is based on the service size of the connection to the 
water supply line.

The Water Service Availability Charges for the year commencing 1 July 20245 are:

Water Service Charge Category Amount

Availability Charge (Not Connected) $270.080.50

Availability Charge (Connected)
- 20mm service $270.00280.50
- 25mm service $422.00438.00
- 32mm service $691.00718.00
- 40mm service $1,080.001,122.00
- 50mm service $1,688.001,753.00
- 65mm service $2,852.002,963.00
- 80mm service $4,320.004,488.00
- 100mm service $6,750.007,013.00
- 150mm service $15,188.0015,778.00

Pursuant to section 552 of the Local Government Act 1993 (NSW), a charge relating to water supply will 
not be levied on land unless water could be supplied to some part of the land from a standpipe at least 1 
metre in height from the ground level, if such a pipe were laid and connected to the Council’s mains. 

2. A Consumption Tariff is to be levied per kilolitre o f  water supplied to each parcel of 
rateable land from a water pipe of the Council. The water consumption tariffs proposed for 
the year commencing 1 July 20245 are:

Consumption Tariff Tier1 $ per 
Kilolitre 
(KL)

Tier 1 (1-350KL per annum) $2.803.00Residential
(rateable land categorised as residential for the purposes 
of ordinary rates)

Tier 2 (>350KL per annum) $3.954.50

Non-Residential (rateable land not categorised as 
residential for the purposes of ordinary rates)

N/A $3.804.10

Sewerage Charges

For 20245/20256, Council is proposing to levy Sewerage Service Availability Charges as set out below:

An annual charge for sewer is applicable to each parcel of rateable land except:

a) Land which is more than 75 metres from a sewer of the Council and is not connected to 

1 Where applicable
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the sewer; and
b) Land from which sewage could not be discharged into any sewer of the Council.

1) Residential Sewer Charges

A Sewer Service Availability Charge is levied on each parcel of rateable land categorised 
as residential for the purposes of ordinary rates for which the service is provided or is 
proposed to be provided. The Sewer Service Availability Charges to be levied for the year 
commencing 1 July 20245 are:

Sewer Service Availability Charge:

Residential Sewer Availability Charge (Vacant) $419.0436.00

Residential Sewer Charge (Occupied) $1,119076.00

2) Non-Residential Sewer Service Availability Charge:

A Non-Residential Sewer Service Availability Charge is levied on each parcel of rateable land 
not categorised as residential for the purposes of ordinary rates for which the service is 
provided or proposed to be provided. The Non-Residential Sewer Service Availability Charge to 
be levied in respect of each relevant parcel for the year commencing 1 July 20245, will be based 
on the following formula:

SC  =  SDF x (AC + (C x UC)) 

SC = Sewerage Charge C = Total water consumption for meter

SDF = Sewerage Discharge Factor UC = Sewer Usage Charge (see below 
table titled “Sewer Usage Charge Table”)

AC = Availability Charge (see below table 
titled “Availability Charges Table”)

Availability Charges Table: The Availability Charges for the year commencing 1 July 20245 are:

Availability Charge Category Amount

AC - Availability Charge (Not Connected) $419.00436.00

AC - Availability Charge (Connected)

20mm service $419.00436.00

25mm service $654.69681.25

32mm service $1,072.641,116.16

40mm service $1,676.001,744.00

50mm service $2,618.752,725.00

65mm service $4,425.694,605.25

80mm service $6,704.006,976.00

100mm service $10,475.0010,900.00

150mm service $23,568.7524,525.00

Sewer Usage Charge Table: The Sewer Usage Charge for the year commencing 1 July 20245 
is: 
Sewer Usage Charge $ per Kilolitre (KL)
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Non-Residential Sewer Usage Charge $3.804.10

Discharge Factors required for non-residential properties will be determined on an individual rateable 
parcel basis.

Domestic Waste Management Charges

Domestic Waste Management Charges are levied in accordance with section 496 of the Local 
Government Act.

For 20245/2025 Council is proposing to levy the following charges in regard to Domestic Waste 
Management Services:

Domestic Waste Management Service Charges

Urban Domestic Waste Management Availability Charge (1) $13635.00

Urban Domestic Waste Management Service Charge (2) $56099.00

Additional Urban Domestic Waste Management Service Charge $1245.00

Weekly Collection Domestic Waste Service - Red Lid bin only $1060.00

Upsize to 240L Domestic Waste Service Charge – Red Lid Bin only $180266.00

Additional Urban Domestic Waste Management Recycling Service Charge $11598.00

Additional Urban Domestic Waste Management FOGO Waste Service Charge $10080.00

(1) This charge applies to vacant rateable land categorised as residential for the purposes 
of ordinary rates and situated within the urban area in which a Domestic Waste 
Management Service is able to be provided.

(2) Each habitable premises is entitled to one approved mobile residual waste bin service 
and one recyclable material bin per fortnight and one weekly collection of FOGO waste 
for each Urban Domestic Waste Management Service Charge.

For 20245/20256 Council proposes to levy the following charges on each parcel of rateable land 
categorised as residential or farmland for the purposes of ordinary rates and situated within the 
rural area to which a Domestic Waste Management Service is available.

Rural Domestic Waste Management Service Charge

Rural Domestic Waste Management Availability Charge (1) $12735.00

Rural Domestic Waste Management Service Charge (2) $42556.00

Additional Rural Domestic Waste Management Service Charge $1245.00

Weekly Collection Domestic Waste Service - Red Lid bin only $1060.00

Upsize to 240L Domestic Waste Service Charge – Red Lid Bin only $180266.00

Additional Rural Domestic Waste Management Recycling Service Charge $11598.00

Rural Domestic Waste Management FOGO Waste Service Charge $1080.00

(1) This charge applies to vacant rateable land categorised for rating purposes as Residential 
or Farmland and situated within the rural area in which a Rural Domestic Waste 
Management Service is available.

(2) Each habitable premises is entitled to one approved mobile residual waste bin and one 
recyclable material bin per fortnight for each Rural Domestic Waste Management Service 
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Charge.

Waste Management Charges

For 20254/20256, Council proposes to levy the following charges on each parcel of rateable land 
not categorised as residential for the purposes of ordinary rates and situated within the urban 
area in which a Waste Management Service is provided or able to be provided. Waste 
Management Charges are levied in accordance with section 501 of the Local Government Act.

For 20245/20256 Council is proposing to levy the following charges in regard to Domestic Waste 
Management Services:

Waste Management Service Charge

Urban Waste Management Availability Charge – Non-Domestic (1) $12735.00

Waste Management Service Charge (2) $42556.00

Additional Waste Management Service Charge $1425.00

Weekly Collection Waste Management Service - Red Lid bin only $16000.00

Upsize to 240L Waste Management Service Charge – Red Lid Bin only $180266.00

Additional Waste Management Recycling Service Charge $11598.00

Waste Management FOGO Waste Service Charge $1080.00

(3) This charge applies to vacant rateable land not categorised as     residential for the purposes 
of ordinary rates and situated within the urban area in which a Waste Management Service 
is provided or proposed to be provided.

(4) Each habitable premises is entitled to one approved mobile residual waste bin and one 
recyclable material bin per fortnight for each Waste Management Service Charge.

For 20245/20256, Council proposes to levy the following charges on each parcel of rateable land 
not categorised for rating purposes as Residential or Farmland and situated within the rural area 
in which a Waste Management Service is provided or proposed to be provided.

Rural Waste Management Service Charge

Rural Waste Management Availability Charge – Non-Domestic (1) $13527.00

Rural Waste Management Service Charge (2) $45625.00

Additional Rural Waste Management Service Charge $1425.00

Weekly Collection Waste Management Service - Red Lid bin only $1600.00

Upsize to 240L Waste Management Service Charge – Red Lid Bin only $180266.00

Additional Rural Waste Management Recycling Service Charge $11598.00

Rural Waste Management FOGO Waste Service Charge $1080.00

(1) This charge applies to vacant rateable land not categorised as residential or farmland for 
the purposes of ordinary rates and situated within the rural area in which a Rural Waste 
Management Service is provided or proposed to be provided.

(2) Each habitable premises is entitled to one approved mobile residual waste bin service and 
one recyclable material bin fortnightly for each Rural Waste Management Service Charge.

Stormwater Management Charge
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Pursuant to section 496A of the Local Government Act, Council will levy a Stormwater 
Management Service Charge on each parcel of rateable land within the Muswellbrook and 
Denman urban areas and included in the Town Planning Zones of R1 General Residential, B2 Local 
Centre, SP2 Infrastructure, IN2 Light Industrial, IN1 General Industrial and RU5 Village, except 
where an exemption or variation to the charge is provided in accordance with the document 
titled “Stormwater Management Service Charge Guidelines” issued by the Office of Local 
Government in July 2006, at a rate of $25.00 per Residential parcel of rateable land and $12.50 
per Residential strata unit.

Where a non-residential (not categorised as residential for the purposes of ordinary rates) parcel 
of rateable land exists with an area falling within the ranges outlined below the charge will be 
levied as follows:

Area Sqm Charge

0 - 1,199 $25.00

1,200 - 4,999 $100.00

5,000 - 9,999 $375.00

>10,000 $725.00

Hunter Catchment Contribution

The Minister has not yet determined the rate for 20245/20256, for the Hunter Catchment Contribution 
is to be 0.000657. The fee set for 2023/2024 was 0.001046. Council will adopt the rate as 
determined by the Minister for 2024/2025.

The rate is levied and collected in accordance with Clauses 36 and 40 of Local Land Services 
Regulation 2014 (NSW). The rate is set by the Local Land Services on the Land Value, as 
determined from time to time, within the Muswellbrook Shire local government area.

4. Version History
This section identifies authors who reviewed the Policy and the date that it became effective.

V. Date Modified by Amendments/Previous adoption details

1. 181/026/2025 Rates Officer Updated for 20245/265 Budget EstimatesAdoption

This document is a controlled document. Before using this document, check it is the latest version by 
referring to Council’s EDRMS and ensuring you are using the Last Approved Version. Printed or 
downloaded versions of this document are uncontrolled.
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6.5 DRAFT MSC Fees & Charges 2025/26 for Adoption  

 

Responsible Officer: General Manager 

Author: Assistant Accountant 

Community Plan Issue: 6 - Community Leadership 

Community Plan Goal: 
24.1 -  Maintain a strong focus on financial discipline to enable 

Council to properly respond to the needs of the 
communities it serves. 

Community Plan Strategy: 

 

6.2.1 -  Maintain a strong focus on financial discipline toenable 
Council to properly respond to the needs of the 
communities it serves. 

Attachments: 1. Draft 2025-26 Fees and Charges - Final [6.5.1 - 66 
pages] 

PURPOSE 

To provide the DRAFT 2025/2026 Fees and Charges report for the consideration of the Finance 
and Governance Committee. 

OFFICER’S RECOMMENDATION 

The Finance and Governance Advisory Committee recommends Council adopts the draft 
2025/2026 Fees and Charges.  

Moved: ____________________________ Seconded: __________________________ 

BACKGROUND 

Under Section 405 of the New South Wales Local Government Act 1993, Council is required to 
place its annual Draft Operational Plan (including Budget, Revenue Policy, and Fees and 
Charges schedule) on public exhibition for a period of 28 days. 

REPORT 

The Fees & Charges schedule outlines the various amounts Council will levy in a financial year 
for specific services provided. The draft 2025/2026 Fees & Charges schedule has been 
reviewed and updated to reflect changes in underlying costs and the range of services Council 
provides.   

 Request modifications to the DRAFT 2025/2026 Fees and Charges.  

During the 28-day exhibition period, the following changes were made to the Draft 2025-26 
Fees and Charges: 

 Updated Environmental Planning Unit fee updated to $113.90 to reflect March 25 CPI, 
page 34 

 Addition of Waste Solar Panel Recycling Fee, page 27 

 Addition of Aquatic Centre Squad Fees, page 23 

 Addition of Stage & PA System Hire Fees, pages 10  
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 Addition of Muswellbrook Training Centre of Excellence room hire, page 18 

 Removal of 6m Inflatable Outdoor Cinema Screen Package Fee, page 10 

CONSULTATION 

Financial Controller 

Chief Financial Officer 

General Manager 

Council Directors and Managers 

Finance Review and Advisory Committee 

Council Officers 
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6.6 DRAFT 2025/2026 Budget Estimates 

6.6 DRAFT 2025/2026 Budget Estimates  

 

Responsible Officer: General Manager 

Author: Financial Controller 

Community Strategic Plan: 6 - Community Leadership 

 Collaborative and responsive leadership that meets the 
expectations and anticipates the needs of the community 

Delivery Program Goal: 
6.2.1 -  Maintain a strong focus on financial discipline to 

enable Council to properly respond to the needs of the 
communities it serves. 

Operational Plan Action: 

 
6.2.1.1 - Provide transparent reporting to the community about 

Council’s finances. 

Attachments: 1. Draft Budget 2025-26 - Operational Plan Extract - Final 
[6.6.1 - 3 pages] 

2. Draft Budget 2025-26_-_ Funds [6.6.2 - 5 pages] 

PURPOSE 

To present the DRAFT 2025/26 Budget for the consideration of the Finance and Governance 
Committee. 

OFFICER’S RECOMMENDATION 

The Finance and Governance Committee NOTES the DRAFT 2025/26 Budget and recommends 
to Council for adoption. 

Moved: ____________________________ Seconded: __________________________ 

BACKGROUND 

In line with Section 405 of the New South Wales Local Government Act 1993, Council has 
publicly exhibited its annual Draft Operational Plan (including Budget, Revenue Policy, and 
Fees and Charges Report) during May for the required 28 days. 

REPORT 

The annual budget is prepared as part of the Integrated Planning and Reporting Framework and 
forms part of the Operational Plan. The DRAFT 2025/26 Budget Estimates outline the projected 
operating and capital income and expenditure for the 2025/26 financial year. The development 
of the DRAFT Budget Estimates has been a collaborative process involving input from 
Councillors, staff across all levels of Council, and a range of other stakeholders.  

In accordance with Council’s Financial Management Policy, Council has prepared a DRAFT 
2025/26 Budget with a focus on effective service delivery, operational efficiency and a 
minimum of break-even bottom-line results in each of the four Funds.  

The General Fund has a break-even bottom line. The Water and Sewer Funds show small 
surpluses to help build reserves for future infrastructure investment and contingency. The 
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Future Fund shows a surplus in line with its objectives. 

Preparation and adoption of a sustainable budget is critical to the appropriate management of 
Council’s resources.  

The draft 2025/26 Budget has been publicly exhibited for the required 28 days. No formal 
submissions have been received. Only minor, immaterial adjustments have been made to the 
budget draft, with no net impact on the bottom line.  

The Draft 2025/26 Budget is attached for the Committee’s review and to recommend to Council 
for adoption.  

 



Funding our Plan
Council generates income to fund our services and invest in our assets.  
This income comes from rates, developer contributions, interest on investments, 
government grants, user charges and Council’s business activities.

This funding is used to ensure we can maintain and improve our LGA as well as 
deliver a wide variety of services to the community.

  Sector  $M  %  

  Rates & Charges  $37.9  52

  User Charges & Fees  $22.4  31

  Operating Grants & Contributions  $8.2  11

  Interest & Investments Revenues  $3.4  5

  Other Revenues $0.3  1

  Sector  $M  %  

  Materials & Services  $21.6  33

  Wages & Salaries  $18.5  28

  Depreciation  $16.3  24

  Other Costs  $7.2  11

  Borrowing Costs $2.6  4

  Sector  $M  

  Roads, Bridges & Drainage   $17.8  

  Recreation  $9.1  

  Community & Cultural Vitality $7.2  

  Water Supply Infrastructure $6.3  

  Other Community Infrastructure  $4.7

  Sewer Infrastructure $4.5  

  Plant & Fleet $3.0  

  Future Fund $0.4  

  Other $0.3  

Income 
Draft Budget 

2025/26

Expenditure 
Draft Budget 

2025/26

Capital Works 
Draft Budget 

2025/26

Muswellbrook Shire Council Operational Plan 2025-202652 53

FINANCE AND GOVERNANCE COMMITTEE AGENDA 12 June 2025

Attachment 6.6.1 Draft Budget 2025-26 - Operational Plan Extract - Final Page 157



Our Operating and Capital Budget
2025/26 Budget Estimates
The Annual Budget translates Council’s strategic objectives into tangible actions. It supports the objectives set out in 
the Community Strategic Plan and Delivery Program by outlining annual funding commitments— defining investment 
priorities, directing expenditure, and articulating the expected outcomes for the community. By aligning long-term vision 
with short-term financial planning, the Budget enables Council to maintain strategic focus, respond proactively to 
emerging challenges, and continue providing essential services and infrastructure to support community wellbeing.

The Four Funds of Muswellbrook Shire Council
Muswellbrook Shire Council operates four separate funds to manage its operations. Each fund is maintained 
independently to ensure transparency and accountability in how council services are funded and delivered.

In accordance with Council’s Financial Management Policy, Council has prepared a DRAFT 2025/26 Budget with a 
minimum of a break-even bottom line in each of the four Funds. The General Fund has a break-even bottom line. The 
Water and Sewer Funds show small surpluses to help build reserves for future infrastructure investment and contingency. 
In line with its growth objectives, the Future Fund shows a surplus.

Water Fund Sewer Fund

General Fund Future Fund

Capital Works 2025/26

Consolidated 2025/26 Budget Rates and Annual Charges

Rates & Charges

User Charges  
and Fees

Operating Grants 
and Contributions

Interest and 
Investments 

Revenues

Other Revenues

$0.0m $10.0m $20.0m $30.0m $40.0m

$37.9m

$36.0m

$8.2m

$8.0m

$22.4m

$21.3m

$3.4m

$3.5m

$0.3m

$0.3m

Rates and Charges include: Ordinary Rates plus Water, Sewer and Domestic Waste annual charges.  
User Charges and Fees include: Water usage charges, Waste Management fees, Planning Services fees, Aquatic 
Centre and other Community Services fees plus commercial property rental income.  
Operating Grants & Contributions include: Federal Financial Assistance Grants, Roads & Drainage grants and 
Emergency Services contributions.  
Interest & Investment Revenues: includes interest income from financial investments.

Ordinary Rates: 8,050 rateable land parcels Rate Peg set by IPART: 3.9% gives a total Permissible Income of $24.1M 
Domestic Waste Annual Charges: $4.0M, increase of ~7% to cover increasing costs 
Water & Sewer Access Charges: Increase of ~5% and 4%, respectively, to cover increasing costs

   2024/25 Budget         2025/26 Budget

   2024/25 Budget     
   2025/26 Budget

$10.0m

$8.0m

$6.0m

$4.0m

$2.0m

$0.0m

$10.0m

$8.0m

$6.0m

$4.0m

$2.0m

$0.0m

$60.0m

$40.0m

$20.0m

$0.0m

$8.0m

$6.0m

$4.0m

$2.0m

$0.0m

Revenue Expenses Revenue Expenses

Revenue Expenses Revenue Expenses

  Sector  $M  %  

  Mining  $13.5  56

  User Charges & Fees  $6.7  28

  Operating Grants & Contributions  $2.3  9

  Interest & Investments Revenues  $1.6  7

Ordinary Rates 
2025/26
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Capital Works 2025/26Consolidated 2025/26 Budget Operating Expenditure

Capital Funding 2025/26
Consolidated 2025/26 Budget Operating Expenditure

Roads, Bridges & Drainage

Recreation

Community & Cultural Vitality

Water Supply Infrastructure

Other Community Infrastructure

Sewer Infrastructure

Plant & Fleet

Future Fund

Other

$0.0m $5.0m $10.0m $15.0m $20.0m

$17.8m

$9.1m

$7.2m

$6.3m

$4.7m

$4.5m

$3.0m

$0.4m

$0.3m

Roads  & Drainage

Water Supply Services

Waste Management

Sewerage Services

Future Fund

Sport & Recreation

Planning & Regulatory Services

Community & Cultural Vitality

Aquatic Centres

Economic Development

Fire & Emergency Services

Governance

Libraries

$0.0m $5.0m $6.0m $9.0m $12.0m $15.0m $18.0m

$16.9m  25.5%

$8.7m  13.1%

$8.5m  12.9%

$7.9m  12.0%

$4.8m  7.2%

$3.7m  5.6%

$3.4m  5.1%

$3.1m  4.7%

$2.8m  4.3%

$2.4m  3.6%

$1.7m  2.6%

$1.3m  1.9%

$1.0m  1.5%

Grants

Rates & Other United Funding

Reserves

Contributions

Other

$0.0m $10.0m $20.0m $30.0m

$27.0m

$17.7m

$9.3m

$2.3m

$0.9m

$25.0m

$20.0m

$15.0m

$10.0m

$5.0m

$0.0m

Wages & 
Salaries

Materials & 
 Services

Other Costs Depreciation Borrowing 
Costs

$2.6m

$16.3m

$7.2m

$21.6m

$18.5m

$2.7m

$15.5m

$7.1m

$20.8m

$17.8m

Council's 2025/26 capital works program focuses on key renewal works and completing the mutli-year projects already 
in the pipeline. Only confirmed grant funding is included in the budget.  
Roads, Bridges & Drainage: extensive renewals program and major projects for Wybong Rd and Bylong Valley Way. 
Recreation: Tarinpa to CBD Pathway, Denman Tourist Park, Olympic Park and other projects.  
Community and Cultural Vitality: Civic Precinct, Pocket Park, Regional Entertainment Centre, reactivation of 
Campbell's Corner and other projects.  
Other Community Infrastructure: Community Infrastructure Depot and other projects.

Roads and Drainage, Water Supply, Waste Management and Sewerage Services together account for 64% of Council’s 
expenditure. Future Fund expenditure is more than offset by the investment returns.

Capital works are funded through grants and contributions.

Wages and Salaries: Up $740k: 3% Award  increase + one-off Award payments and 0.5% Superannuation increase. 
Materials and Contracts: up $863k (4%); increasing Water and Domestic Waste costs and other inflation effects. 
Depreciation: projected to increase by 5%; combined effect of asset revaluations and new asset acquisition/

   2024/25 Budget         2025/26 Budget
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2025/26 Budget Estimates

Operating Budget Details by Fund
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Operating Budget 2025/26 ‐ General Fund

($000s)  2024/25 Budget
 December 2024  
Review Budget 

 2025/26 DRAFT 
Budget

 25/26 Budget vs 
24/25

 25‐26 vs 24‐25 
Budget

Revenue 51,326 57,959 53,382 2,056 4.0%
Rates and Charges 26,686 27,116 28,158 1,472 5.5%
User Charges and Fees 8,598 8,614 9,224 625 7.3%
Other Revenues 5,319 9,446 5,311 (7) ‐0.1%
Operating Grants and Contributions 8,160 10,220 8,166 6 0.1%
Interest and Investments Revenues 2,563 2,563 2,522 (41) ‐1.6%

Expenses 51,326 57,939 53,382 2,056 ‐4.0%
Wages and Salaries 15,320 15,782 16,195 875 ‐5.7%
Other Costs 5,099 5,106 5,194 96 ‐1.9%
Materials and Contracts 18,661 24,798 19,165 504 ‐2.7%
Depreciation 11,485 11,485 12,059 574 ‐5.0%
Borrowing Costs 762 768 770 7 ‐1.0%

Surplus/(Deficit)  ‐ 20 (0) 0 0.0%
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Operating Budget 2025/26 ‐ Water Fund

($000s)  2024/25 Budget
 December 2024  
Review Budget 

 2025/26 DRAFT 
Budget

 25/26 Budget vs 
24/25

 25‐26 vs 24‐25 
Budget

Revenue 8,082 8,082 8,624 542 6.7%
Rates and Charges 2,379 2,379 2,504 125 5.3%
User Charges and Fees 5,440 5,440 5,847 407 7.5%
Other Revenues (413) (413) (371) 42 ‐10.1%
Operating Grants and Contributions 38 38 39 1 2.5%
Interest and Investments Revenues 637 637 605 (33) ‐5.1%

Expenses 7,851 7,851 8,337 486 ‐6.2%
Wages and Salaries 1,460 1,460 1,364 (96) 6.6%
Other Costs 542 542 557 15 ‐2.8%
Materials and Contracts 3,666 3,666 4,124 458 ‐12.5%
Depreciation 2,183 2,183 2,292 109 ‐5.0%
Borrowing Costs  ‐  ‐  ‐  ‐ 0.0%

Surplus/(Deficit) 232 232 288 56 24.3%
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Operating Budget 2025/26 ‐ Sewer Fund

($000s)  2024/25 Budget
 December 2024  
Review Budget 

 2025/26 DRAFT 
Budget

 25/26 Budget vs 
24/25

 25‐26 vs 24‐25 
Budget

Revenue 7,534 7,534 7,946 411 5.5%
Rates and Charges 6,929 6,929 7,247 318 4.6%
User Charges and Fees 465 465 484 18 3.9%
Other Revenues  ‐ (208) (147) (147) 0.0%
Operating Grants and Contributions (170) 39 39 209 ‐123.3%
Interest and Investments Revenues 310 310 323 13 4.2%

Expenses 7,524 7,524 7,715 191 ‐2.5%
Wages and Salaries 956 956 964 8 ‐0.9%
Other Costs 818 818 841 23 ‐2.8%
Materials and Contracts 2,769 2,766 2,844 75 ‐2.7%
Depreciation 2,395 2,395 2,514 120 ‐5.0%
Borrowing Costs 587 590 552 (35) 6.0%

Surplus/(Deficit) 10 10 230 220
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Operating Budget 2025/26 ‐ Future Fund

($000s)  2024/25 Budget
 December 2024  
Review Budget 

 2025/26 DRAFT 
Budget

 25/26 Budget vs 
24/25

 25‐26 vs 24‐25 
Budget

Revenue 6,794 6,709 6,873 79 1.2%
User Charges and Fees 6,790 6,708 6,871 81 1.2%
Other Revenues 4 2 2 (2) ‐54.9%

Expenses 5,210 5,044 5,179 (31) ‐0.6%
Wages and Salaries 267 267 260 (7) ‐2.6%
Other Costs 951 894 924 (27) ‐2.8%
Materials and Contracts 2,478 2,450 2,503 26 1.0%
Depreciation 190 190 200 10 5.0%
Borrowing Costs 1,325 1,244 1,292 (33) ‐2.5%

Surplus/(Deficit) 1,584 1,665 1,694 111 7.0%
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7 Closed Committee 
Nil 

8 Date of Next Meeting 
10 July, 2025 

9 Closure 
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